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= Abstracts

Characteristics and Conditions of Company Towns
for Balanced Regional Development

Byeon, Chang Heum

This study was conducted to evaluate recent issues and policies related to the
development of Company Towns and to explore desirable directions for equal region-
al development. A Company Town is defined as a city where one or few firms
play a dominant role in the development of the community and regional economics.
The city may be developed with a prior plans or recognized as post hoc. As opposed
to its expectations, such city cannot enhance the company’s competitiveness and
achieve the goal of equalized regional development. Rather, it is most likely to be-
come an ‘Island of Development’, resulting in detachment from the regional com-
munity and disregard for the welfare of its residents. Relative to Company Towns,
regionally-specified cities considering of variety of demands and needs of private
companies are more likely to attain the goals of balanced regional development and
improvement of the competitiveness of regional industries. They should be developed
by the consortium comprising of representatives from the local community, regional

firms and regional economic development corporations.

Key words: Company Town, growth coalition theory, regionally-specified

city, regional economic development corporation




