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= Abstract

Evaluation of China Affordable Housing (Jingjishiyongfang) Supply Policy:
Case of Beijing

s ;
Hong Won-Pyo

This study, based on the overview of evolution of China Affordable Housing
(Jingjishiyongfang), evaluates the sustainability of AH supply policy with respect to
its land supply, financial resources, and the coordination of invested interest. This
study find that Beijing AH supply policy during the last decade can be characterized
as bursting demand and decreasing supply, which can be attributed to the dual
role of local government as land donor for AH on one hand, manager of ESH policy
on the other hand. Full scale commercialization of urban land launched since 2002
made the opportunity cost of administrative allotment of the urban land for AH
higher than ever before leading to the negative attitude toward land supply for
AH construction. Based on this result, this study put forward the following im-
plications with reference to Korea: 1) affordability of commercial housing crucial
as a prescondition to the stable operation of housing subsidies policy for low income
households; 2) combination of land banking and welfare housing that guarantee
the sustainability of housing subsidy policy; 3) comparative independence of land
banking and development agency with reference to local interests; 4) importance
of democaracy that makes public agency or local government responsible for supply

of AH.

Keywords: Beijing, Affordable Housing(Jingjishiyongfang), welfare housing, local

government, administrative allotment
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