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= Abstract

Evolutionary Approaches to the Growth and Changes of Industrial

Clusters: Literature Review

Jeon, Young-Ro-Shin, Dong-Ho

The Korean government of the early 2000s, led by Roh Mu-Hyun, set regionally
balanced growth as a major goal of various governmental policies. Throughout the
whole period of the government (2023 - 2007) actually pursued the goal by develop-
ing economic and social policies based on major concepts of regional innovation
systems. While the regional innovation systems policies of the govenrment were
materialized by industrial cluster policies, many industrial clusters were actually
formulated. In addition to these clusters, Korea in fact had developed many in-
dustrial clusters, centered mainly by major industrial cities, such as Ulsan, over the
period of its modernization since the 1950s, this paper introduces three evolutionary
economic theories: path dependence, path creation and cluster life-cycle theory, ana-
lyzes their strengths and weaknesses, and foresee possibilities of adopting them in

analyzing the processes of growing and changing industrial clusters.

Keywords: Evolutionary Approaches, Path Dependence, Path Creation, Cluster

Life-cycle theory
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