= = x o =2
| SH=2 | zuzsol WER 58

S QJuFe FRRA wsky AT

A study on the changing process

of rental housing supply policy in South Korea
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H3}o] wa}k (reproduction by adaptation) (gradual transformation)
+4 | 349 A& 39 B} oAl
W3} (survival and return) (breakdown and replacement)

A}E: Streek and Thelen, 2005: 8~9.
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= Abstract

A study on the changing process of rental housing supply policy

in South Korea

Cho, Deok-Hun

The purpose of this study is to analyze the changing process of rental housing
supply policy in South Korea by the historical-comparative analysis of historical
institutionalism. The long term from 1945 to 2012 was divided into four periods
by the criteria of external shocks such as oil crisis, IMF currency crisis, and global
financial crisis which might affect the policy. The first period(1945~1979) was a
sprouting stage in which the policy was implemented fragmentarily and symbolically.
The second period(1980~1997) was a founding stage in which the policy was at-
tempted more variously than the first period but inconsistently in response to politi-
cal and social economy conditions. The third period(1998~2007) was a systemizing
stage in which various types of rental housing supply policy were executed more
actively than the second period but extemporarily in response to market condition.
The fourth period(2008~2012) was a integrating stage in which the policy of the
third period was merged into a nestlike housing supply policy, but the supply was
very insufficient to meet the goal. The changing type of the policy can be classified
as a path dependency which means reproduction by adaptation. The reason is that
home-ownership oriented policy for economic development has been preferred and
paternalistic policy for lower-income class has been executed continuously. Based
on above analysis, this study proposed the improvement direction of rental housing

supply policy briefly.

Keywords: rental housing supply policy, historical institutionalism, institutional

context, path dependency
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