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= Abstract

The characteristics of Korean housing regime and their changes:

focused on East Asian Developmental state

Lee, Seok-Hee:Kim, Soo-Hyun

Housing regime is like a ‘face’ that reflects its government policy, regulation,
culture, and market trend in housing area. Even though regime approach to housing
policy has a limitation of inherent abstractedness, it gives us a framework grasping
its characteristics those are associated with politics, economics and social systems
in a country or state. It also serves as a practical tool for comparative analysis and
future forecast in housing policy.

Korea’s welfare regime is still in early stage (embryo) and the feature of gov-
ernmental intervention to the housing market is quite-different from that of devel-
oped western countries. That makes it challenging to describe Korea’s housing re-
gime with housing regime literature in western developed countries. Korea’s hosing
regime still has remnants of characteristics of ‘developmental state’ of East-Asian
countries and would be characterized as strong governmental intervention in the
housing market and highly weighted role and responsibility of family. The housing
regime in each developmental state has been diverged in various ways. This paper
begins by analyzing Korea’s housing regime evolvement in three stages.

Korea’s housing regime is advancing into stabilized stage without big fluctuations
in supply and demand subject to resolution of transitional precedence. This paper
addresses the top policy priority should be focused on (i) balancing of its prop-
erty-based welfare system, (i) establishing of new urban regeneration model and

(iii) delivering policy measures on supporting balanced housing tenure.

Keywords: Housing regime, Housing Policy, Developmental state, East Asian

housing
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