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ﬁ Abstract

The Historical background and the Legal and Social Recognition

of the Premium in Korea and Japan

Tamura, Fuminori

In some researches on premium of Korea, there are many cases that referred
to Japanese precedent ot academic theory without criticism. Without comparing
premium of Korea and Japan in detail, however, might lead to possible academic
errors. Thus this study investigates real nature and special characteristics by compar-
ing historical background, legal recognition and social recognition between Korean
and Japanese premium. The results of this study are summarized as follows.

First, triggered by Korea’s independence, premium in Korea that had the same
nature as Japan until the end of the Second World War has obtained different
characteristics. After the Korea’s independence, premium in Korea had been paid
continuously as the same nature of previous one. However, nature of premium in
Japan was changed just to the advantageous location of the building and a reward
by notification under the name of the Price Board of Japan. Second, premium of
Korea and Japan, which appeared in the legal recognition, have different nature
from each other. According to the legal recognition, the premium in Korea used
to be the price for goodwill, not just limited to the price for advantageous location
of the building. On the other hand, premium in Japan has been mostly recognized
as the cost of the place’s profit which has to be paid to the landlord. Third, premium
of Korea and Japan, which appeared in the social recognition, have different nature
from each other. According to the social recognition, the premium in Korea is used
to be the price for goodwill, not just limited to a price for advantageous location
of the building. On the other hand, based on social recognition in Japan, premium

has been recognized as part of the rent.



Keywords: premium, history of the premium, premium in Japan, goodwill, ad-

vantageous location of the building
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