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= Abstract

Analytical Review of Jeju International Free City’s Development Strategy,

depending on the Model of Public Resources’ Privatization

SungChan Cho

The critical question of this study is that whom is the Jeju International Free
City’s development strategy actually for. JFIC has been proceeding on the 1st and
2nd Comprehensive Development Plans, which are focused on making JFIC as the
center of international tourism. As a result, the number of tourists and the invest-
ments from internal and external countries have increased rapidly. But the fruit
from the development has concentrated on the land owners and the investors.

This study recognizes that the main reason of this unequal economic structure
is the result of structural limitations from the JFIC’s development strategy, depend-
ing on ‘the model of public resources’ privatization.” In this paper, the model of
public resources’ privatization, means the development method which enables invest-
ors to profit maximization through rent-seeking.

Further more, the government of JFIC permits the investors privatize both the
natural resources such as land, water and wind etc, and artificial resources, such
as money, all the more, apply them the preferential policy, such as deregulation,
low tax and charges, and finally induce the commercialization of public resources.
In this process, while the investors enjoy rent-seeking, the island’s native dwellers

are excluded from the share of common wealth.

Keywords: Jeju International Free City, Public Resources, Privatization, Land,

Money
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