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erned federated network mode)¥} YAFEFE ZAAZ  HEel(atomized-competitive
mode) . TRIITh DEANAS o] g3te] R4S Aol wlZw A<t
Alell 501 SLAAQ] AFEN TR A9 H2rt AAtskE 4
A BRgAHET A7 $-Lalh old AR wges 1t
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o FgE ol 2 FEREER), FHE FAsMeE 9, B
QR £f o] Adsol AYAE FT F Sk HE T
At

G- NExFo R © FYAA YEHILDL dejels &8
Foon 2P AExgel ARE AR & Atk a9 F4e
Desrochers & Fischer(2003; 2005)9| A% ©]o{ZIt}. Desrochers & Fischer
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= Abstract

The Theoretical Issues of Corporate Governance of Cooperatives and
Implications for the Korean Financial Cooperatives: Focusing on the

Problems regarding Community Development

Choi, Jinbae & Kwon, Ohyeok

Concerns for the corporate governance of cooperatives have increased since the
1980's. The main problems of corporate governance of cooperatives are mostly re-
lated to the cooperatives principle such as increasing the participation of the members
for the democratic management of the cooperative, education of cooperative mem-
bers and employees, and community involvement. Principles express the value of
cooperatives, and the practice of cooperatives should reflect the principles, so that
if the principles and their values are undermined, it can be said that the identity
of the cooperatives is also undermined. While Korean financial cooperatives have
a relatively long history, doubts have been raised about its identity. This implies
that Korean financial cooperative also have corporate governance problems. There
is a need for interest and research on the governance structure of Korean financial
cooperative so that cooperatives can play a more active role for the members and

local communities while adhering to the principles.

Keywords: cooperative governance, Korean financial cooperatives, community de-

velopment
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