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= Abstract

Affordable Housing in the UK in the Process of Financialization

Do Young Oh

This paper analyzes Affordable Housing Programmes that implemented as a flag-
ship social housing policy in the UK since 2010 by using the concept of
‘financialization’.

Financialization is an evolutionary process of contemporary capitalism based on
the principle of ‘profiting without production’ in the process of capital accumulation,
which is frequently discussed by urban studies scholars recently. It provides a useful
analytical framework to understand the present socio-economic transformation of
our everyday lives along with globalization. We now see that non-financial and
non-profit sectors are increasingly dependent on financial capital through the financi-
alization process. The UK government’s Affordable Housing Programmes are a
prime example showing how social housing is transformed through the process of
financialization. The UK government has been restructured its social housing policy
to reduce welfare budget and to expand homeownership. It is found that under
this process, the responsibility of welfare is transferred to residents of social housing,

the private sector, and local government.

Keywords: Financialization, Affordable Housing, Asset-Based Welfare, Big

Society, Localism
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