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and the Formation of Industrial Complex in 1960’s Korea:
Focusing on the cases of Guro, Masan and Gumi
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= Abstract

Homeland Investment by Ethnic Korean Entrepreneurs in Japan
and the Formation of Industrial Complex in 1960’s Korea:

Focusing on the cases of Guro, Masan and Gumi

Kim, Baek Yung

This study examines core features of the ‘homeland investment’ of ethnic Korean
entrepreneurs and responses of the Korean society. It is well-known that the post-
colonial linkage of the Korean economy with Japanese capitalism was a major factor
for the start of Korea’s export-led industrialization in the 1960s, in which process
ethnic Korean entrepreneurs in Japan played a central role. This paper selects three
major investment projects of ethnic Koreans in Japan in 1960s and analyses specific
motivations, strategies and varied outcomes of the model cases: Fist one is Korea
export industrial complex or so-called ‘Guro industrial complex’ located in
Seoul-Incheon Industrial Region, and second one is Masan industrial complex located
in Southeastern Maritime Industrial Region. Third one is Gumi industrial complex
located in Gyeonsangbukdo province.

These three different examples of the historical makings of industrial complexes
can be contrasted sharply in terms of the process of the mobilization of the ‘homeland
investment’ of ethnic Korean entrepreneurs and the relationships among the ethnic
Korean entrepreneurs, local society and central government. Based on the com-
parative analysis of these three cases, this study reveals not only the motivations
and strategies of homeland investment by ethnic Korean entrepreneurs but addresses
the socio-cultural results and impacts of the ‘homeland investment’ of ethnic Korean

entrepreneurs on Korean society of the 1960s.

Keywords: ethnic Koreans in Japan, ethnic Korean entrepreneurs, homeland

investment, industrial complex, developmental state
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