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S &3l ARl FJW?Q Ae fFrele 2oz 2eor gAkE e
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vatory, 2013).




Ex|r)s AsiFeiel ZHN 240l Bist ol 35
4) &=

20183 &Y d=ro] ALE)FE] A= 4,088 Sov, 2013 715 3,981
A Follx 1074 & 7kt 2018\ A9 AFSFEL 29 99035 0™
T 2S5 T8 0] 18~20%7F ARs] TR o]}, A5 Abs]FE o A At A
2} solub= A Holx|uk 79| JiRol= Eglo] HE535 Folrt.
1979 B4 RISl o] ALSlFE 21 Hgko] AR TA o
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= 73 73
eI 55 11 66
s 20 20
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A Study on Economic Efficiency of Public Land-Lease Social Housing in Seoul

Kang, Se-Jin

This study conducted a cost-benefit analysis incorporating social accounts with
the aim of examining the economic efficiency of public land-lease social housing
in order to obtain implications for solving the social problem of rising housing pri-
ces, which is becoming more serious in recent years. It was confirmed that public
land-lease social housing could form an efficient price through indicators such as
the benefit-cost ratio, market liquidity of the project, and minimum rent. In partic-
ular, the efficiency of social housing was more clearly revealed through compar-
ison with private rental housing. Through a comparative analysis of the supply con-
ditions of social housing in Europe, it was also confirmed that public subsidies and
long-term low-interest financing support can further increase price efficiency.
These results are very different from some assertions that the role of the public
should be reduced to increase the efficiency of the market, and indicate the neces-

sity of expanding the supply of social housing.

Keywords: social housing, public land-lease, rental housing, cost-benefit
analysis, social accounts
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