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!"#$%&#'()*#+,#-./&0#123#45(6#$789#:;#12*<#

=>?#$%@#ABCD>E#123#=>?#FG6#HI8J#K%$L9M#NOP#O

Q&#RSFJ#TU. &*#V#WX9#45#$%3#YZ#[\Q#V#]> #̂-./&0

*#_P#`3a#&bP#12@#cdeJ#f#KgOQ@#hi89M#f#jk&#TU. 

&6#lm#V#WX*n9#V#]> #̂12D>#opqJ#T9#rs#ntua#5I#1

2#fvJ#-./&0#123#wx6#yz8{U. f#|}#~��9#��#m�#YZ

*#k�k&�, &6#lm#HIk&J#��kQ#�Q�F#�O8�, ��#H2�a#1

2*#T9#��#��#��q�k&�, 1�q�k&S�#PU. ��, /�(�#��1

�@#e�8o�#8�, ��#��3#�~@#� ¡&#cdeJ#J¢8o�#PU. 

�5S# : -./&0, V#]> #̂-./&0
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�£¤¥#A¦*n#12;#!"#$%*#_P#Kg@#§ #̈m�$%3#YZ@#$78<#

R�, &©#w2#lª&#«;#¬D>®#$¯8o#°YkQ#45(6#8¢J#±²8<#

�U. &bP#&�9#!"#$%*n3#³yP#��@#§Gq#´J#m�3#YZ#$#µ¶·#

"#T9#w ,̧ ¹(, `G, ~5, \º#»3#¹5*#_P#_¼#½²&#¾Sq<#R�, &

9#lª#¿&#fÀÁ#ÂÃq1#©¹&U(Juul & Walkers, 1987). fbÄ#!"#$%&#

'(ÅFJ#TD�, Æ£}#`e#£Ç3#µÈ&#ÉÊ<#µË89#Ì_*#TSn#m�#Y

Z;#ÍÎ#NO8�, ÉÊ<#YÏRS�#PU. Ð, NÑ123#~Î#123#¶Ò#F½K@#

l8o#]> #̂$%*n#cÃÓ@#"#T7Ô#ÉÊ<#123#45(6#lm#±²m�#P

U. &6# lm# H2}# Õ$*# 45(6# ÖX89# 12Q# V# ]> #̂ 12(Born-Global 

firms)&#�j#×J#TU. 

V#]> #̂12}#Ø;#ÙÚ3#12Û;#Ü�, �V, Q²#fvJ#ÝÙk#��#»3#Þ

C@#�ß81#lm#H2}#Õ$*#à #̀5á*#_P#Ë¹k#½²}#YâkQ#12F#`Ç

@#ãäD>#k�kD>#45(6#ÖX89#12@#å89#:&U(Weerawardena et al., 

2007; Mort & Weerawardena, 2006; McDougall et al., 2003; Mort & Weerawardena, 2006;  

Weerawardena et al., 2007). &bP#àK;#!"$%3#tæ;#«ÖJ#m�$%*n#_y

3#ÍZ@#HZ8<#�U. Ð, V#]> #̂12;#H2}#Õ$*#m�$%*#YZ8§Ä#H2#

ç#5-6è#&!*#m�$%#YZ@#89#12@#å8�, �>#éê1�#2ë@#NìD>#&

íSqJ#TU(îÚ~, ËQ, 2011). &*#+,#IT »@#NìD>#89#NÑ12}#ï¼12#

»3#45(#�ð@#NìD>#V#]> #̂12*#_P#WXF#Fñ(RJ#TU. àò, 1Ò3#

WX6#cdeó, V#]> #̂123#Õ1, KgOQ#fvJ#[\*#_P#WXF#YÏRJ#T

U(Kudina et al., 2008).

-./&0#ô23#~Î#Ëõ#FöV#N#�÷2ë&#70.3%>#ÇÜ#10A#w2�#N#7A

F#�÷#2õ,9#£ø6#eù,7#m�YZ@#£P#Vw3#Uú(F#�OP#ûü&U(g`

§ýl� ,̧ 2013). þP, -./&0#123#45(6#$789#:;#12*<#=>?#$%

@#ABCD>E#123#=>?#FG6#HI8J#K%$L9M#ÿU!#1¸>#UF"U(Lu 

& Beamish, 2001). fbÄ##tF#$%P#ûü*n#-./&0#Vw3#m�#YZ;#�&·#

"#T9#'º&#ÂD�, f#|}#!"$%(q#)*@#×Ã#123#Ò+*#l,@#-89#

~Î6#ëë#.#"#TU. àò#�÷2õ3#~Î#¹(a#÷/0F#q19#4F#23#/&F#

Ò/CD>#m�#YZ#$*#f#à"K@#s�8o#/�(�#$%#34&#�OC*7#f5q#

6·#~Î, ù#�&3#'º;#ÂÃq<#�U(Lee, 2006). &bP#àK@#�ß8J#45(*#

Kg81#lmn9#YâkQ#12F`Ç, �WP#I�, 7ì89#»@#X:8J#5P�#�
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�@#É;#$2*#Kg·#"#T7Ô#<ækQ#=vF#�O>#PU. 

àò, OLI(Oownership, Llocation, Iinternalization) &>@#cdeó, -./&0ô2&#4

5(*#Kg89#[\*#_8o#&mF#�&mYU(Dunning & Norman, 1983; Norman, 

1987; Dunning, 2001). Ð, -./&0#ô23#KgkQ#45(6#lmn9#12&#YZ8

¢9#q8*n#U;#~!weU#/�(�#:&#T@#©#$78o�#8�(Dicken, 2003), 1

2#XK�3#q÷}#89@#1!>#89#12F#`Ç&#TS�#PU. þP, 12&#YZ8¢

J#89#q8#$%*#_P#q÷}#k`P#J"#ntu#»@#`'8<##J#TS�#PU. 

+,n#V#WX9#-./&0#ô2*n#V#]> #̂123#A¦}#àK, KgOQ#$#K}

*#_8o#%ÏWX6#&_>#cdeJ, -./&0#12}#rs#NÑ12#N#V#]> #̂1

2D>n#KgP#wx6#yzCD>E#V#]>^3#Kgk#I1#45(#89@##ÃeJ�#

PU. &bP#wxWX9#S'P#w(&Ä#Ìû@#&m8J#f:@#)*89M#��P#[\

&U(Eisenhardt & Graebner, 2007). þP, à`P#Ìû@#yz8o#=>?#&>@#5$·#

jk}#S'P#Ìû@#tÆ, mz8o#3$o6#l8o#wxyz&#��8<#w�R�, 

&bP#&�>#-./&0#123#V#]>^@#£P#45(3#Kg@#lm#wxyz&#��

8UJ#·#"#TU(Siggelkow, 2007; Chetty & Campbell-Hunt, 2004; Siggelkow, 2007; 

Sigfusson & Harris, 2013; Kalinic & Forza, 2012) +,n#V#WX9#wxyz@#£m#-.

/&0#123#45(#KgOQ@#cdeJ, &6#£m#KgF½K@#5J·#"#T7Ô#Ë

+k, �Ýk#$w°@#5g8J�#PU.

"!"%$&"'(

!"#$%&'#()*#+,

rskD>#12#23#45£û;#£5"#&#F%#«;#"Zêø*n®#4!#$%

1s&#',RJ#m�-�#vu.F#F%#/D�#£5"#7#F%#Â;#ß0P#45(3#

P#ÙÚQ#m��3-�êø(q#°YkD>#&íSq9#:D>#e9, Ð, °YkD>#Y

(89#[÷*#3P#45Æ8&Ä#m�~�#1Õ&#ËA�UJ#�%89#:@#Ë£k#m

�YZ&>&,#PU. 

&2#Ë£k#&>3#_3#�ð3#8ÄQ#45(}`�ð(international process model)*#

38ó, 123#45(}`;#%$2*#4 #̈°YkQ#êø6#§ #̈ÈKR9#1Õ#->5u#

N3#8Ä&U. Ð, 12Û;#��, 4Fk#=°*n#ZµP#4!$%#6N(domestic focus) 
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êø6#§ #̈"Z#Ë#êø(pre-export), �ªk#=oêø, 1Õk#=oêø#»@#§ #̈7Çk#

=oêø*#&Ê<#Ró#t>Ñ#U8P#m�YZ[÷*#38o#U"3#m�$%D>#YZ

89#j36#)`8<#�U9#:&U. 

&*#tm#t01u6#9#$¯89#êø#:;#12#1Õ3#!1êøn®#]> #̂$%#

Ëõ6#êr�8D>#2�8o#m�YZ@#$78§Ä#j3$%D>#)`89#wx6#��#

e<#R9M, &bP#ÌûÛ;#êøk&J#°YkQ#45(}`�ð>n9#)**#r`P#

PøF#+6#";*#¡U#(Oviatt & McDougall, 1994; Coviello & Munro, 1995; Oviatt & 

McDougall, 1997). &a#Ø;#ÙÚ3#12Û;#_õ>#12Ü�3#<=K, >?&Ä#Qk#

$#ÝÙk#��#»3#5=#»*7#@X8J#12#1Õ#!1®#�ªì}#Ë¹K@#ãäD

>#8o#k�kQ#45(6#ÖYPU(Rennie 1993; Oviatt & Mcdougall, 1994; Knight & 

Cavusgil, 1996; Madsen & Servails, 1997; Aution et al., 2000; Bell et al., 2001; Moen, 

2002; Rasmussen & Madsen, 2002; Mcdougall et al., 2004; Mort & Weerawardena, 2006).

&¼A#12#1Õ3#$¯Q#H2êøn®#m-#12&#1sP#4F*nÀ&#ÃB#U;#

4F*n7#Õ$*#þ9#C;#2*@#�J#t01u6#ËA89#~Î6##Ú¶k#]> #̂1

2(BGF : Born Global Firms)&,#PU. &#A¦;#1993è*#McKinsey Consultants*#3m#

&íSY#“A Survey for The Australian Manufacturing Council"*n#D�3#NÑ"Z12

Û#N*#H2#ç#5è#&!*#"Z@#$¯8{§Ä#"ZE#tN&#F*ò#�û�#12*#!

°@#GH#700A#&û3#ÇI"Z12Û(emerging exporters)@#'Q8{D�,  &Û#N*n#

àò#H2#ç#2è#!*#45(6#ÖY89#12@#Born Global Firms(BGF)D>#yJ8ó

n, &2#12Û;#¼K®#5ø$%@#_ûD>#8�#!"$%;#m-123#45(#1Õ

@# q�m# �9# OQ# N# 8Ä># `38J# TU(McKinsey & Co., 1993). Mckinsey 

Consultants3#&bP#WXF#&íSY#&ç*##m�-�*#TS#ÑÜ�#I�}#5P�#)

,#8w#»*n#L9#@vC@#�ß81#lm#),#!1n®#m�$%*#û-P#��@#

-M89#BGF 1Õ*#_P#WXÛ&#N#ò#&SOPU.

BGF3#A¦}#=Q8o#WX�#Rm6#cdeó,  ��,  Knight & Cavusgil(2004);#

“BGF9#w2!1®#q÷1s3#~���@#1�8o#ob#Ä,*#rS#YZ8o#m�$

%*n#ÍZ#K}6#TUD>E#VSW# 45~�#K}6#�i89#12”D>#eXD�,  

Oviatt & McDougall(2005);#“BGF9#Ú¶®#4!eU9#]> #̂$%@#_ûD>#89#

121Õ@#8�#°Yk(gradual) 45(eU9#7=k(leap-frogging) 45(#&Y3#àZ@#

[9#:”D>#Ü`8J#TU. 

r#WX�Û;##Ç¶12Û&#45(6#ÖY89#M#TS#�OP#H2�3#\P#3q

a# &*# _P# ]M@# 3$89# ‘4512F`Ç’@# BG(*# �"k# OÑ,J# 8{D�

(Harveston, 2000; Rasmussen et al., 2001), BGF &>#`,3#_3k#WX�Q#Oviatt9#H
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2}#Õ$*#45(6#%^P#12Û@#INVs (International New Ventures),#8J, &Û#1

2Û;#H28ón®#m�$%@#_ûD>#��IÈ, WXAµ, ¶ô, _Í#»3#FGw`#

1Õ@#£m#~!Îl6#'e8¢9#àK@#FYUJ#8{U(McDougall et al., 1994; Oviatt 

& McDoougall, 1994, 2005), þP, Giamartino et al.(1993);#BGFa#‘4512F`Ç’3#A

¦k#�wK@#qk8J##BGF àK3#&m*#an#4512F`Ç3#àK*#_m#Î%#b

&·#:@#5c8{U# (Donckels & Miettinen, 1997; McDougall & Oviatt, 2000 ; Knight, 

2001).

fvJ#BGFa#Ë£k#&>}3#/&, BGF3#Õ1Ä#Ë+k#àK#þ9#K}dó#»*#!

°@#Ge#U"3#WXÛ&#&íSf9M,  BG(9#12#),#!1n®#45(#ÖX>#

K}# �û&# F½(Bloodgood, Sapienza, & Almeida, 1996; McDougall & Oviatt, 1996; 

Zahra, Irel&, & Hitt, 2000; Lu & Beamish, 2001)8J, eU#ghl8�#i&#TJ, ÇñP#

1���#ÈK&#F½#(Zahra et al., 2000)8�, þP, ~!Îl6#1�(Oviatt & McDougall, 

2005)89#:#»&,J#eXqÀ,  Sj#XõkQ#àKÛ&#12Û>#8o>#),#!1êø

n®#5ø(6#$7k#À�9q,  þ, 12#Ë+3#8Ä>#),#!13#5ø(#ÖXF#1

2K}*# $G9# ��;# S'Pq# »*# _P# ËskQ# )*;# ÞP# l&U(Oviatt & 

McDougall, 1999).

fvJ#BGF9#m�#-�*#TS#û-P#��@#-MCD>E#ÑÜ�#I�}#5P�#8

w*n#L9#@vK@#�ß8<#R9M, Bloodgood et al.(1996);##BGF3#m�1Õ#�Ï*#

TS#��3#NOK@#\I8o(Westhead, Wright, & Ucbasaran, 2001) BGF 1Õ*#û-P#

��&#-MR9#°*#=ì@#�1$LJ#TU.

Pl, BGF K}a#=QP#WX>9,  45YZ@#£m#U"3#$%*#34CD>n#hl

3#~56#&�8o#~�#K}6#A%·#"#TU9#WX(Oviatt & Mcdougall, 1995), 4!$

%*n#~!Îl6#FY#NÑ12&#45$%*#YZ8<#Ró#"mK&#5JRJ#Ü�a#

hl3#~5#ÈK&#F½8<#)D>E#|}kD>#%1kQ#~!Îl#HZ}#~�K}#5

J*#1o·#"#TU9#WX(Bonaccorsi, 1992) »&#TU.

&û}#Ø&, m�*n9#1990è#!s®#U8P#�Sa#`3>#BGF =Q#WXF#&

íSqón#!��&#ÞP#NÑ12Û3#FYkQ#45(#$7#Ìû*#_P#U8P#

n3a# bo&# &íSf1# ©¹*# �¹kD>9# Sp# `7# 1s&# 0qFJ# TqÀ#

(Cavusgil, 1994; Oviatt & McDougall, 1994),  4!*n9#H2}#Õ$*#45(6#$7

89#Ìû*#_P#WXF#UÑ#$$P#l&�(r`', 2003; stu}#r`', 2005; vK

Ú, 2005; î4D, 2007; P`(#�# 2008; w1H}#r�ý, 2009),  BGF Ìû}#=Q�##

V*k&J#'xkQ#wx#WX7#fv#/q#´;#l&�,  -./&0#=Q#BGF WX

9#Ã�#¡9#�`&U.
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-"#$%&#./0#12#34

BGFa#Non-BGF6#XyC*#TS##]>^(#ñ7(Speed)a#=Q8o#),$1a#5ø

(#ÖX#$1#w&3#$/(time lag)a#"Z#tN# (export intensity)&Ä#ÍZ#tæ#»@#

1#D>#y9#~ÎF#rsk&J,  þ, U"3#WX*n#),#ç# 6è#&!6#123#ø

ñk#¶Ò#o6#|`89#NOP#12D>#5$89#WXF#/;#l&U(Brush, 1995;  

Shrader et al., 2000).  

&a#=Q8o#%ÏWXÛ;#U8P#Rm6#5$8J#T9M,  Î%#12#1Õ*#TS#4

5(#ñ7(speed)a#=Q8o,  H2#ç#3è*n#6è#&!*#45(89#12@#BGF,J#`

389#WXF#TJ(Madse et al., 2000; Knight & Cavusgil, 2004; Zucchella et al., 2007),  

McDougall, Shane & Oviatt(1994);#),#ç#8è#&!>#5$8J#TqÀ, U"3#WX*n

9# H2# ç# 6è# &!*# 45(F# &íSqó# BGF>#2� (Oviatt & Mcdougall, 1997; 

Shrader, Oviatt, & Mcdougall, 2000; Zahra, Irel, & Hitt, 2000)89#»#U8P#RmÛ&#5

$RJ#TD�, þP, m�ÍZ#1#}#=Q8on9#Knight & Cavusgil(2004);#m�ÍZ#

tN@#12#Ëõ#ÍZE3#25% &ûD>#5$8J#TU(Knight & Cavusgil, 1996, 2004; 

Madsen et al., 2000; Moen, 2002).

m�$%# YZ# $1# 1#}# m�ÍZ# >EtN# 1#@# Õ$*# J¢89# WX*n9,  

Madsen, Rasmussen & Servais(2000)9#),#ç#3è#&!3#m�$%#YZ}#ÍZE#_t#

"ZE#25% &û@#5$8{J,  McKinsey & Co.(1993)9#),#ç#2è#&!a#m�$%#

ÍZE#tN#75% &û#I(@#5$8J#TD�, Harveston(2000)9#),#ç#6è#&!Q#1

2D>n#m�$%ÍZ&#Ëõ#ÍZ*n#/q89#tN&#25% &ûQ#12Û@#BGF>#Ü

`8J#TU. þP, Preece et al.(1998)a#Rennie(1993), Moen & Servais(2002)9#2è#&!

*#zÍZ#20%{6è#&!*#zÍZ#80% 1#@#5$8J#TJ, Kuivalainen et al.(2007);#

H2D>®#3è#&!3#12D>#m�#ÍZ&#zÍZ#25% &ûQ#~Î6##BGF3#I(

D>#5$8J#TU.  

&Ø&#BGF 1#D>#5$R9#45(#ñ7a#m�ÍZ#tN*#_m##U8P#3RÛ&#

TqÀ, 12),#ç#6è#&!*#]>^(8o#m�ÍZ#tN&#75% &û&§Ä#þ9#H2#

ç#3è#&!*#m�ÍZ#tN#25% &ûQ#~Î6#BGF 1#D>#8ó#ËõkQ#Rm6#'

x·#"#T@#:#ØU.
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5"#$%&#670#12#+,# # #

BGF9#ÖÕ89#OQD>9#��~OQ}#12!OQD>#.<#yJ·#"#T9M,  

��, ��~OQD>9, 12Û;#!"$%&#,ÑP#~Î*#m�$%*n#t01u#1

¸6#|<#R9M, McDougall et al.(1994);#fÛ3#WX*n#!"$%Ü�6#BGF3#�O#

�QD>#'Q8J#TD�(McDougall et al., 1994; Madsen & Servais, 1997; Knight et al., 

2004),  þ, m-ô23#]> #̂£}#"#7#BGF6#ÖÕ89#�O#��~OQD>#Ä)

~D�(McDougal & Oviatt, 2000; Oviatt & McDougall, 2005), þP, BGF 1Õ@#q�89#

Î"P#45#���.#ÙK(McDougall et al., 1994)7#H2�Û&#45k#~!@#8<�#�

789#OQD>#¯�8J#TU.  

Pl, 12!OQ#N*9#H2#!1*#45$%*#YM·#"#T<#89#�Õ²D>#¯

�89#OQD>n#123#/�k#89(Knight & Cavusgil, 2004; Knight et al., 2004)@#Û#

"#T9M, àò, &#}`*n##/�kQ#I�!893#�O�QD>#��q�K}#1�

q�K&#7ZRSfU#(Autio et al., 2000; Knight & Cavusgil, 2004; Oviatt & McDougall, 

2005; Zahra, 2005).  

BGF ÖÕ}`*#TS#H2�3#8·7#NOP#¯�@#8J#T9#:D>#Ä)~9M,  ]

> #̂ wJ[÷@# FY# 12F# `ÇD># Ý%P# H2�9# BGF6# ÖÕ89# �Õ²

(Weerawardena et al., 2007)D>#¯�PU. fvJ#45kQ#K%#1¸*#_P#g*k#ÖX

9#H2�3#45k#~ª, tË, 45"#*n3#K%1 #̧Qq#½²#»*n#t�R�(Autio 

et al., 2000),  %1m�õJ#»#45~ª*#+;#m�$%#&m7F#Â;#XK�&#/@"

Ô#BGF ÖÕ²7#Â;#:(Madsen & Servais, 1997; Harveston, 2000; Shrader et al., 2000)

D>#Ä)~U.  

Pl, BGF6#%789#þ#U;#�O#OQD>n, 45k#~ª}#C�#H2�3#Â;#l

ª�"#K�@#Û#"#TD�(Knight & Cavusgil, 1996; Harveston, 2000), sJ~��3#4

5$%#q�K#8$#NÑ12D>#8o>#FYk#45(6#ÖY89#M#.<#1o89#�Q

D>#��RJ#TU(Knight & Cavusgil, 2004).

&û}#Ø&, BGF3#m�$%#YZ*#��@#$G9#OQÛ*#_P#WX#|}Û@#ë}

meó, ��~OQD>9#!"$%Ü�, m-ô23#]> #̂£}"#, $%�/², ìv

k#§v#»&#�>#5$RJ#TD�, 12!OQD>9##]> #̂wJ[÷}#lª�"#K

�3#12F`Ç, m�$%#~ª#$#m�q�K#»3#~��OQ}#C�,  ÝÙ�ô, ���

.#89#»#123#/�k#89OQ#»&#BGF ÖÕ#OQD>#/&#5$RJ#TU.
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8"#9:;#<=>+?@#$%&'#AB#CD

]> #̂-./&Z;#12&#K%*#�OP#��}#`e6#m�$%*n#��89#"ê

&#RJ#TD�>#12#/�*n#Xw#F½P#K%Ë+3#8ÄF#�#"#TD�,  þ, �4$

%3#'(#$#Ü5#ì(#Ìû#»*#_�#Ë+3#r�D>#ËA�#"7#TU.  þP, ]>^#

-./&Z;#rs5á3#m�$%#YZ#ÙÚa9#X�R9#àZ@#[9#ntu#$u�3#

m�YZ[÷D>n, 5á#$%3#'%@#lP#m�YZ3#~Î9#�233#"Z[÷@#/

&#¤�89#l&qÀ, ntu#$u�Q#-./&03#m�#'%*#TSn9#ûá#�õ#à

K*#1Q89#�73#[÷&#\XRSO�#PU. 

-./&02õÛ3#m�YZ;#U8P#[÷*#3m#&íSqJ#T9M, .<#eó##�3

YZ}#23YZ#[÷D>#Ä�#"#TD�, �3YZ[÷D>9#ÌqFö°#�3�6}#m

��3-�#(direct-venture $#joint-venture) [÷#»&#TJ#23YZ[÷D>9#�u®#-

./&Z(master-franchising), ,&�u(licensing), q8#Aµ(area-developing)[÷#»&#TD

�, &#F?Mn#F%#rskD>#1�R9#[÷;#�u®#-./&Z#[÷&,#·#"#TU. 

r*n9#4!12(licensor)&#>��#»3#_F>#�Ç3#ÝÙ�ô(à�u, §ýt�, 

±8Î, »Ôû3, ûD#»)@#m�12(licensee)&#1�k#89#ø=57>#45#,&%�

(international licencing)@#5$8ón, ]> #̂-./&Z@#45#,&%�3#P#ÙÚ>#2

�89#~Î7#TU(Root, 1987). Ð, ]> #̂-./&Z@#4!12(FöV)&#m�*#Ñ

/P#�,#12#þ9#AQ(Fö°)*<#�Ç3#t01u#$u�}#1)#=Q#/ôu@#1�

g�89#ÙÚ>#5g89#:D>#V#:&U. fbÄ#-./&Z;#rskD>##�Ù3#�

ô7#C�#gF89#~ÎF#/&#TD�, þ, FöVF#Fö°3#ûá#¶ô}`*#�OP#

-M�@#�3#5g8J#T9#°#»@#J¢PUó#45#,&��eU9#m��3-�#K*

&#ù#\8UJ#·#"#TqÀ(Burton & Cross, 1995), t"#ÙÚ3#-./&Z;#FöV

*#3P#qy#-�6#'C8q#´9U9#dó(Boddewyn et al., 1986)@#J¢PUó, ]>^#

-./&Z;#m��3-�(foreign direct investment)a9#V�kD>#/&F#TUJ#·#"#

TU. +,n#]> #̂-./&Z;#12#àK, ��4F(source country), "�4F(recipient 

country) »3#=°*n#U;#ÙÚ3#45~�[÷}9#'Wò#XyRSq�>#��#ntu#

123#m�YZ@#lP#NOP#%1Ë+}#=Q8o#_c3#8Ä>E#UíSO�#PU

(Shane, 1996).  

BGFa#=Q�#-./&Z#1Õ3#àK*#_m#cdVUó,  -./&0#t01u9#Ú¶

kD>#]>^(#àZ@#&$#�#[ÖJ#TUJ#·#"#TU. &2#àK*#�MS##�7��, 

u)�u, n ¡&, KFC »#&u�¢�#�÷2ø9#�>#Hilton, Litz Caltern, Holiday-Inn 

»#D£¤î2ø, Herts, Avis, Gymboree Seven-Eleven, Family-Mart, Curves »#ntu#$#
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�£2ø#»3#_3kQ#$4#-./&0#12Û&#m�YZ@#£P#t01u#'%#Ë+*

n#.<#Kg@#§�J#TD�, þ, ¥ÄU, D�, ¦$§, rV, �v ,̈ P4#»*#T9#U

"3#çµ#-./&0#12Û7#]> #̂-./&Z@##t01u#YÏ#êø3#8Ä>n#2�

·#ÀÁ#1µò#]> #̂-./&Z@#ËA8J#TU.

-./&Z*n3#t01u#ËA#ñ79#-./&Z3#�O#àK#N#8Ä>#Û#"#TD

�, an#cdV#ãa#Ø&#BGF*#TSn7#V�k#àK3#8Ä>#]>^(#ñ7F#5$R

J#T9#dó*n#BGFa#]> #̂-./&Z3#ûD#Wøk#àK3#8Ä>#123#1Õ#ñ

76#Û#"#TU. þP, BGFa#=Q8o#!"$%3#,ÑK;#H2�Û>#8o>#m�$%

*n#t01u#1¸6#|7Ô#ÖÕ89#OQ&#RJ#T9M, &9#$%3#©_k#Ü�#�õ

a#$%Ü5*#+;#$%3#:Ñ,9#dó*n#]> #̂-./&Z*n7#Õr8<#Ä)Ä

9#Ìû&�, !"*n3#Pø#�ß@#lm#m�$%*n3#tq1u#1¸6#ÖXPU9#°

*n#BGFa#]>^-./&Z;#àKk#WøK@#FqJ#TU#·#"#TU.

45Æ8*#TS#s4*#=ì&#6NRJ#T9#BGFa#=Q8o#-./&Z*n7#tª

P#wxÛ&#ëë#»%8J#TD�#&*#_m#-./&Z}#BGF A¦3#ûDWøK*#N

ì@#�J#Xõk#wx6#£m#-./&Z*#TS#BGF Ìû*#_m#WX6#ËA89#:;#

-./&0#2ø#µË*#TS#=>?#q«@#'%·#"#T@#:D>#Ë¬�U.

###!")"*+,"-./0123"451675"892:;"<="

V#]> #̂12;#123#),#ç#É;#$2#!*#U"3#m�#$%*n#��#1�}#5

á#_Í#»@#�$8o#Ìq*n#Â;#K}6#HZ89#t01u#�ð@#åPU(Oviatt & 

McDougall, 1995; Gabrielsson & Kirpalani, 2004; Karra et al., 2008; r%#�, 2013). &

bP#V#]>^12;#e£#),#ç#3~6è#&!*#m�$%D>#YZ8�, ÍZ#tN#þP#

m�#ÍZ#tN&# 25% &û@#Ä)!J#TU(Knight & Cavusgil, 2004; Jantunen et al., 

2008). -./&0#ô2*n3#V#]>^*#_P#WXF#ÞP#ûü*n#NÑ#V#]>^1

23#I1#45(3#KgOQ@#cdeJ#-./&0#ô2}3#tÆ6#£m#-./&0#ô

23#KgkQ#m�#YZ#OQ@#cdeJ�#PU.

!"#EFGHIJKLMNO#PQRSTNUVWTXNYZ!

Se s7õ9#2006è#f®¯u3#s�#_3F#ÍfÄs7õ3#APw26#Q"8ón#

* NOP"G" (2013) Born-Global Q/R"STU"VWXY"Z[: VWQ/"&\"]^45, 9B<12, 38(5), 409-436



14! ! "#$%&'(! #)! *%'&+,-./! 0'&'1/2/&3! 4#($2/! 5! 6$27/%! 89! 4#($2/! :! 6$27/%! ;! <=/%-'(! 6$27/%! >?

),R°U. Se s7õ9#t±�v#5á²3#à(�#1�²@#1sD>#MCU Ë¹#)ø#

³vu12D>3#K%@#7e8J#TU. þP, Ì/#m�#ÍZ#tN&#90%*#È·#`7>#

m�$%#YZ*#�²@#8J#TU. &#123#V#]> #̂12D>n#Kg8<#�#OQ@#

cdeó#'�P#tË5$a#H2�3#89#fvJ#123#89@#ù8o#É;#~�#[÷*#

TU. 

��, Se 9#J"#q�k#5á#Z$a#ntu#5g@#N$8ón#�w3#w2k#Q-

,6#7Ë}#´Ç*#�9#J"#Nì3#12&#R9#:*#f#FG6#�J#TU. &6#ãäD

>#8o#2017è#ÍZ#5,000µ#�@#ÈK8o#&#y�*n#5ø#5l3#2õ>#K%8¢9#%

1kQ#j36#5$8J#TU(ABOV, 2014).* &bP#j33#5$9#w�Û>#8o>#j3

q�K@#Âo#Â;#K}6#1_·#"#T<#PU. þP, j33#ÈK@#lm#�OP#:Û@#

½ÕkD>#ÏÕ·#"#T7Ô#7a�<#�U. 

UKD>#s�#_39#t±�v#s7õ#y�3#Ë¹F&U. f9#1987è#LGs7õ*n#

t±�v#s7õ6#3P#ç#q>(q#MCU 5á}#w2#~ª@#:k8{U. &bP#Ë¹1

��#ZÇ3#H2�&�#~��Q#s�#_3>#Q8o#Se 9#MCU y�*n#É;#K%

&#F½·#"#T°U.

Se #s7õ3# ��;#s�_36#t�m#t±�vs7õ#Aµ, ¶ô#$#�k¶*n#

20è#&û#~ª@#P#Ë¹FÛ&U. &>Qm#Se 9#MCU*#_P#1�89@#³y8<#

:k·#"#T°U. þP, z#ÍZE3#17%6#WXAµt>#-�6#89#`·D>#4!#70

A, m�#21A3#à�6#e�CD>n#U;#12}3#/�K@#'J8<#·#"#T°U.

&bP#123#1�²}#H2�3#89#fvJ#'�P#j33#5$9#ÉÊ<#�(89#

s7õ#$%*n#J"3#10#�(*#_P#ÇñP#_�&#F½8<#8{U. þP, þP#1S

 &#qñk#5á#Z$a#c`kQ#ntu6#lm#Q"} #̧Ë+@#1�CD>E#�ÇÛ3#

qk�ô@#:k8J#TU. &bP#Ë+;#}-~!#mÑ, F*~!²#�q, Ç1�#Aµ#$#

Ç$%#AB*#�v8<#¯�8J#TU.

-"#[\]^_`!!

å¹uº»L9#2011è#3¼#-$#_�¶&°½#r�D#_3F#H2P#ï¼12&U. r

�D#_39#2011è#3¼#_123#1��#Q->f¾*#µ¿�#ÀÁ#1Vk&J#Ë¹k

Q#q÷@#X:8J#T°U. f9#5û@#ÀÁ<#89#ntu,9#tË@#FqJ#Â#Aµ@#

* ABOV homepage http://abov.co.kr/

** N_ (̀2013), abc%"def"gFh2"bci. jklm"http://www.nocutnews.co.kr/news/1113673

   no>(2014), NB>"pqmrst";u"“mvwde45"xyz"{|}i, 

   lm~v~"http://www.newstomato.com/ReadNews.aspx?no=491276
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$¯8{U. 2011è#z#6A3#Â@#Z$8{D�, f#N#-Ã¸}#�8#ûÚ6#�FYê#·#

"#T9#‘-Ã#& �8’&,9#Â@#yKnÄ¸�3#3wa#�8wÛ}#C�#Z$8{U. u

��Å3#Â@#w�89M#$¤P#N%èÆ@#pÇP#&#Â;#¶úeU#�#ÄFq9#´X

U. �&P#&�6#cde½#r�D#_39#8í*#PÈ;#w�89#Â@#Aµ81>#8J#

Éu®#¥Ê®6#»%$Ë##Ì#Â@#Aµ8<#R°U. 2012è#1¼#Z$�##ÌÉ;#Z$#

1è#À*#Ë#5ø#140À#w��(Ík)F#w�8<#R°D�, 2013è#8¼(q#!¢#×;#(

"9#450À#(*#&;U. 

&5<#KgP#&�9#��#~��3#89}#123#89*n#cd.#"#TU. r�D#_

39#Â@#Aµ·#"#T9#Ë¹kQ#89@#[ÖJ#T°D�, C�#$¯P#XK�Û7#»�

Q, Â#Aµ#»3#Ë¹kQ#q÷@#FqJ#TDón7#�`@#FqJ#T9#_�¶Û>#XK

R°U9#:&U. ~�kQ#1�;#I>;#$¤·#"#TDÄ, 1�*#_P#Ë¹K}#�`;#

f#Sp#12*7#Îqq#´XU9#:&U. þP, ÕÓÃ#YZ@#C*#TS#ÌqQ@#¤�8

o#SNS@#£m#Ìq3#s�@#�$2#�1®8J, Ñt�Û}3#�3kQ#Ñ£@#8¢#±

²8J#TU.

m�#YZ*#_8o#r�D#_39#N4 !$4 !_À !Ú4 !vÏ !åÐ&$Ã !D� !rV !

�v #̈»#5ø#ú4*n#Â@#U?×J#T°qÀ, àò#N4 !Ú4 !_À#»*n#!¢#×1

F#N#ò#oF8J#TU9#:@#µR8J#N4#s_#'Ñ#w&�Q#ã&�6#g+81#$

¯ÒU. k�kQ#N4#g+*#Ä%#å¹uº»L9#2013è#Ë4#�ãr#ÓÔvkQÕ#~Y

_¸*n#2»@#"û8{D�, �4¸w>n9#�r8<#ÖF8o#×;#Ø§{U. 

u��#Å3##Ì#1½}#¥Ê®#ûá@#3jP##ÌÉ;#2014è#1¼#rV#Âu&S*n#

g÷#LÙ#24$2#À*#Ëõ#4l, ,&-u)r#1l*#TÊ17#8{U. &bP#:;#¥Ê

®a##Ì#fvJ#< @#3j$ÚD>n#¥Ê®#ûá&#µÈRS#T9#rV*n#Kg·#"#

T°D�, &bP#|}3#&ó*9#rV#$%}#��Û3#106#yz8J#k�kD>#Ìq

*#G9#5á@#Aµ8{1#©¹&U.

&bP#m�#YZ*9#ÄÛ3#1#&#TU. Ü#È�#QXF#1µ#*#&û&S�#8�, �

�, �S6#cÝJ, ��, �4S6#w�8J#TS�#PU9#:&U. &bP#I(@#biP#

|}#ÕÓÃ$Ã(N4}#Ú4)a# ,�*#YZ8<#R°U. $4&Ä#rV#»;#F%#Þ#$

% *9#'�8Ä#/;#t�@#-�8o�#8�, &*#+;#vu.F#.UJ#_êR°1#

©¹&U. 

#ÌÉ3#t01u#�ð;#.<#3A>#X¹·#"#TU. Ü#È�9#gJ#Ôßà&U. #Ì

}#C�#ûá*#_P#¥Ê®6#»%$L§Ä#áÅ@#5gCD>E#ÍZ@#Tv9#:&U. 

�#â>#Ãã*#rS#rSÄ9#��*<#½Ë7äå*n#5gR9#7äåa#ÿæ#·Q#áÅ

@#5g8{U. f#|}>#½Ë7äå3#Ãã#ÍZ&#�#çF9#oF817#8{U. �#È�
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9#èéå3#�1kQ#Æõ*#TU. #,É#�õ9#Ý0&Ä#r #̀�1*#+,#=>?#êé

å6#5gCD>E#"m@#FqJ#2U9#:&U. â6#ÛS#à #̀u)F##Ì@#8<#89#

»D>#ë@#�q8J#=>?#¯á&Ä#K�@#ve·#"#T<#89#:&U. �q9D>#¥

Ê®6#1�P#,&�u#t01u&U. Ã�;##t#N*#TDÄ, U8P#ô2D>#YZ8

1#lP##t6#8J#T9#:&U.

&bP#å¹uº»L9#2013è#4!#�*#-�wQ#DSC Investmenta#;Ïu#ìèH2

/ê, SK Planet D>®#-�#�G*7#Kg8{D�, s4*9#í>�ãr>®#20µ#

�#_3#_Ü�#-�6#�G817#8{U.

5"#abc

rs#NÑ12#þ9#u)�2#123#V#]> #̂12D>n3#89Û@#cdeó#UK}#

Ø;#$w°@#FqJ#TU.

��, H2�-~��F#f#y�3#Ë¹F,9#:&U. &bP#Ë¹kQ#q÷;#12&#Ý

î@#XÌ·#"#T9q*#_P#`'P#_ê@#·#"#T<#PU. þP, ¹5F#µ¶R°@#©#

ÐúkQ#_¼F#F½87Ô#m#U. 

��, 123#89#Ð, ë2�Û7#1�#þ9#Ìq*#_P#Ë¹FÛ&,9#:&U. &9#

_3F#�89#1�kQ#y@#`'8<#XÌ·#"#TD�, ¹5*7#k�kQ#_�&#F

½8<#�U. /;#NÑ12*n#r89#ëw�Û;#12*n#µ¶R9#ob#Fq#rÛ@#

¼v8<#�U. àò, 1�kQ#¹5*#_8o#Ñt�#þ9#§ý¼*n#Oì89#ã6#`'

8<##q#6PUó#û_*<#Â;#Çï6#ð#"#¡<#�U. þP, Ìq*#YZ·#©#Ìq6#

�##J, ÌqQÛ}#Ñ£*#¹5F#¡9#��@#¤�CD>E#Ìq3#s�}#OX*#�$

2#�_6#PU9#:&U. 

�q9D>, �~kQ#OQD>#�ÇÛ&#YZ·#"#T9#4F6#%�C*#TSn#r`P#

1#@#FqJ#%�8J, YZC*#TSn9#k�kD># PU9#:&U. NÑ12Û&#m

�YZ@#C*#TS#N2*#T9#Ý82�Û*<#3Ò@#8§Ä, 1#&#¡&#L9#"Mû

*#+,#|`R9#~ÎF#/U. &bP#:;#wË*##t6#8q#6CD>E#�ç*#Ä)Ä

9#¹56#m|8q#689#~ÎF#Ä)Ä<#R9#:&U. 

&bP#5#Fq#dó*n#-./&0#12#N#V#]> #̂12D>#Q`@#×J#c`kD

>#m�#YZ@#8J#T9#12@#cde¢PU.
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!" "# $%"& !" "# $%"&

!" #$ %&'()* +

,- #. /0 1

2)3% # 4*5 #

678( 9 6:;< =

>(?)% = @A?% #

6>B = CDE 1#D

!"# $# %&&'$(()))*+,-./01//+*2,3#45#6#78

!"# $%#&'()*#+,#-.#/0

#$!")"*+,">?@%A/0123"451675"8273BC9DE;"

FG"HI"<="JK

!"#defg#(d

V#]> #̂-./&0#12#N#O§ñv6#_ûD>#wxyz@#�$8{U. O§ñv9#

2004è# .�6#2ò8J#Föw2@#�$P#&ç#3è#&!*#45(6#$78{D�, !

"#$%*n3#³yP#'%@#P#ç#m�*#YZ89#°Yk#45(#}`@#§G9#rs#-

./&0#12}9#'Wò#U;#V#]> #̂-./&0>n3#àZ@#³yò#qóUJ#_ê

�U. 

O§ñv9#OXÊ�#Ã&u.U#�Îù#5I6#NìD>#-./&0#w2@#89#12

D>#2000è7*#),R°D�, Ì/#4!#Í%#32A#Í%}#m�#11A#4F*#72A3#Í

%&#YZRS#TU. -./&0# .�#2ò#ç#m�YM*#4®#$2;#3è&�, ��}#

C�#_3&w7#�3#m��22Ý6#C�#=%8�#m�#XÍ�a3#$¶@#�3#"Ï8

J#TU. 

-"#defg'#hij#@k

O§ñv9#OXÊ�#�/06#5I8J#&6#1sD>#89#-./&0#12&U. Ð, 

OXÊ�#Ã&u.U#»@#ÀÛ#"#T9#�ÎU6#5I8J#4!3#Fö°}#ob#-./&

0#Vw*#��/6#ôá8J#T@#õÀ#Ã1,#Ë#5ø#72A3#O§ñv#Í%D>#ôá@#
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8J#TU. àò, OXÊ�#��/9#ÎvÄ,õÀ#Ã1,#5ø*n7#&Úv#ûá&#�7

8J#TDÄ, OXÊ�a#OXÊ�#Ã&u.U#$%*n#P4ô#5á3#lû@#HIm#F9#

12&U. 

J¢_#4¹}6#ö2P#rYz#w%;#5#2 >?u*n#r@#$¯8o#1989è®#�

£#w2@#$¯8{U. &©#rV*n#Q1#T9#ûá@#Ûoa#÷øù@#£m#_Í6#8

9#[÷3#w2@#$¯8o#¼# 2{3µ#�@#_Í817#8{DÄ, IMF6#§Gón#12

&#�ÛSfU. 1999è#ÎWò#�Møù3#ú&.Ãû#ÿæ#Ë¹°@#1�8<#�#rY

z#w%;#�÷2ë*#=ì@#Fq<#R°U. àò, u)�u#»@#£m#ÎvÄ,*#ÿæ

ô2&#ÛSLJ, �Ç&#�3#ÿæ#Ë¹°@#1�8ón#ÿæô2&#µËR9#:@#~ª

P#r# w%;#UK3#�Ï·#"#T9#:&#Ýîr(# Jü8<#�U. &©#�Ç&#�ý#

oÏ*n#V#OXÊ�#Ã&u.U#ô23#K%#F½K@#eJ#&*#_8o#Iw8½#N#

9_P#>��6#�SF�#�Î®6#"M8on9#f#"m#XIF#SþUJ#_ê8J#�

Îù3#Aµ*#]M8<#�U. þP, ÿ!}#Ø&#Ñt�Û&#(\*#_P#=ì7F#T,

Fón# Ã&u.U3# ê"@# !9M# 5øs!># |`}-@# w�8o#- Ã #̧ ��Û&#

#S7#R9#OXÊ�#Ã&u.U#�Î®6#ÀÛS#!9M#Kg@#PU. 

&ç#1Ò3#�£[÷@#1sD>#8o#ntu3#\(6#£P#ÍZ#o_3#[\D>#-

./&0#[÷@#%^8o#$%#YM@#$78o#O§ñv9#à�P#ve#¡&#3è#c*#4

!*#48A3#Í%@#A)8{U. &a#Õ$*#!"#$%&#'(ûÚ,J#_ê@#!®#rY

z#w%;#U8P#OXÊ�#"@#!9M#w�R9#�/06#4!3#5á&#ÃB#m�3#5

á@#w�CD>E#!4Q3#M"eU#�4Q3#M"*#!°@#�J#5á@#Aµ8o#m�

$%*n#5á3#w�&#F½87Ô#8{U. 

þP, �/03#Aµ>#Qm#4!#$%*#5gCD>E#123#/ÝkQ#�~@#&<#À

Û<#8{U. &bP#±²;#�#/0*#_P#�F©�@#&'8<#Å#Ë#5ø#80%3#OX

Ê�#Ã&u.U#�(@#°)8J#T9#&Úv#5áÛ&#4!*nÀ#�#*vq#´<#R°

U. 

5"#defg'#Dl#d7#mn

!"#$%&'()*'$+,

m�3#5áD>#Qm#/`kD>#/;#+m6#.#";*#¡°½#4!#OXÊ�#$#Ã&

u.U#$%*#m�>®#w2#1¸6#÷�8J, �Ç}#123#89@#1�8o#K}6#

HZP#wÌ&#rYz#w%&U. m�3#5á*#3Ò8J#T9#4!#$%3#Ì�}#f#$%

3#F½K@#ã,eJ#2è#&û3#$2}#3µ#o#�3#9_P#�>@#Ûo#�XÊ�#�Îù



@!ABC!DEFGH! <I#%&! J(#7'(! *%'&+,-./?K!LMNO!PQ! R! NSTUV!WXYB! ! 19

6#Aµ8{D�, &>n#Í%3#�/0#t6#«#Z"#T<#R°U. þP, w2@#.<#Fö

w2@#lP#$%[÷}#�/0#ôá@#�>#89#/0[÷D>#ÄÍS#�$8{U. 

þP, 4!$%3#'(#ûÚ,9#l1�}#K%#F½K&#«UJ#_êP#rYz#w%;#

m�#YZ@#lP#±²@#¼K®#�$8{U. fbÄ#$4#$%õÀ#Ã1,#m�#$%3#

YZ;#4!3#¯;#-./&0#12&#YM81*9#S¢?#$%&U. fA*7#@X8J#

�@#!9#�/06#5ø#$%*#G<#Jü8J#$4#LA*n#�$�#LPGA3#uÅ#»@#

£P#m�#$%*#_P#k�k&J#7ËkQ#�k¶@#�$8J, 1Ò#$%3#�/0#F*

eU#�,P#F*D>#ôá89#ÖY²@#eo#�°U. |4#$4#LA*#T9#�%#õQ°

*#M°89#K}6#Ä)-D�, Ì5#U8P#4FÛ@#§°#7$>#m�#YZ3#Æ�e6#

�Q8J#TU. &bP#:;#m�*n#¶ôR9#�/0*#3Ò8o#.5áÀ@#ÀÛ½#$%

3#��}#4!*n#³yP#~ª@#P#ç*#m�*#YZm�#PU9#J`=¦@#)�89#

Õ$*#Ç¶123#@'�K*#7Ë89#12F#`Ç@#��8{U. &bP#12F`Ç}#

7Ë#`Ç;#J"m@#HZ8J#123#8w*#tm#m�#YZ3#Â;#K}6#ÀÛS!9#

�Õ²D>#¯�8{U. 

!"-$.&$+,

BGFF#Kg81#lP#I(D>#!kQ#89&#ÍÎ#NO8<#¯�PU. Ð, H2#!1

®#45#$%*#YM·#"#T<#89#�Õ²#N#��q�K}#q�q�K@#[H#I�3#

!# 89&# NO8U9# :&U(Knight & Cavusgil, 2004; Oviatt & McDougall, 2005; 

Zahra, 2005). &bP#!#89;#12&#!1*#45#$%*#YM@#·#"#T9#123#/

�k#89&#R1#©¹&U. &bP#=°*n#O§ñv3#!89@#cd.#�OF#TU.

Ü#È�F#��q�K&U. O§ñv3#rYz#w%@#t�P#��Û;#m�YZ@#lP#

$%#Iw, þ9#=>?#5á&Ä#�k¶@#Xû·#©*7#n¹, nk#»3#�06#³y8<#

b&6#PU. rYz#w%&#-./&0#ô2*#YZP#:, OXÊ�#ô2}#m�#YZ@#�

u®-./&0#Ù÷D>#YÏ8J#T9#:7#��#1Ò3#n¹}#nkD>®#f#Ü#Ã&

»S6#×;#:&U. n¹&Ä#nk#»;#1Ò3#ÌûÛ@#`v8J#nvk, }�kD>#b

oP#�0Û&U. &bP#�0Û;#/;#±8ÎÛ&#¿pO#TS#�&6#ðr#"#T<#m#

#U9#:&U. â6#ÛS, �u®-./&03#~Î, m�YZ3#Kgo9#�u®-./

&06#/;#Ìq#123#89&#ÍÎ#NO8UJ#·#"#TU. +,n#û¿}`}#ø=}`

*n#&;#��ä3#K�@#TãÊ<#��89#:&#NO8U. &bP#K�@#��81#l

8o#BGF9#m�YZ#n¹}#Ìq3#n¹Û@#ÖJ8o#û¿õ.vu�6#ÀÛS#w�8

J#TU.

þP, BGF ��Û7#-./&0#~²eU9#m�3#~ª@#FY#��Û&#/&#TU. -



20! ! "#$%&'(! #)! *%'&+,-./! 0'&'1/2/&3! 4#($2/! 5! 6$27/%! 89! 4#($2/! :! 6$27/%! ;! <=/%-'(! 6$27/%! >?

./&03#1VkQ#A¦}#f#[÷*#_8on9#rYz#w%#VQ&##J#TKD>, -

./&0#ô2*n3#~ªeU#m�3#~ª}#&N#0S3#@lC@#p1q#´9#��@#¤

�CD>E#Ìq*n#rSÄ9#U8P#rÛ@#Ìq#��äa3#�$2kQ#_(>#f#m2

@#|ÃFJ#TU. 

O§ñv9#OXÊ�#$%3#90% &û@#�÷8J#T9#�r#¸w6#&11#l8o#OX

Ê�#Aµ*#/;#g@#Û{U. þP, ob#Fq#"@#!1#lP#�/07#4!#5á&#ÃB#

m�5á@#w�CD>n#5á3#!1®#m�$%3#YZ@#lP#1�Aµ@#YÏ8J#

TU. 4!*n#AµRS#_ÍR9#�(flavor)Û;#�>#Îv3#M*#G<#AµRS#�4Q

*<9#m¤P#"&#Ã1�, m�#YZ#$#J¢RS�#89#ú#ë#Ü56#m|89#M*7#

¹53#µ¶&#âûR°1#©¹&U.  

þP, BGF9#(\P#Ã&u.U@#Aµ8{U. (\P#Ã&u.U&!#ê#Ky@#!9#

[\@#ã3#Ã&u.U@##q#689#-Ã¸��7#À4#"#T<#P#:&U. ùXÄ#�ô

5@#'C8J#T9#O§ñv#Ã&u.U;#Ñ(1=*7#&;#��@#$ #̈(\@#�q8

9M#/;#76@#ð#"#TU. &bP#5á#Aµ@#123#5á@#ve8J#(\*#=ì&#

/;#Ñt�3#K�*7#}R9#:&°U.

s4#BGF9#OXÊ�#¶K89#1ø6#Aµ8{U. 1Ò3#OXÊ�#¶K89#F`�#1

øÛ;#Ë16#&�P#�@#&�89#:D>#OXÊ�#¶K}`*n#/;#83#�ô5&#7

9#:*#8c8o, Ë16#&�8q#´J#OXÊ�6#¶K·#"#T9#1ø6#Aµ8o#s_

P3#�ô5@#eÒ89M#Kg8{U. &5<#�/03#/�K}#C�#FkQ#1ø*#_

P#WX7#øñ#YÏCD>E#Fö°}#m�#��ä>®#/;#Çï6#×J#TU.

!"!$/)0$+,

O§ñv#),#-$#4!õÀ#Ã1,#m�$%*n7#ÿæ, Ã&u.U#»#»��#$%&#

K%8J#T°U. fbÄ#OXÊ�#Ã&u.U;#fv#/;#2õF#Tq9#´XU. þP, O

XÊ�a#Ã&u.U3#�/09#m�#12&#§3#�÷@#8J#T°U. rYz#w%;#»

��#$%}#OXÊ�#Ã&u.U3#$%3#'%#F½K&#TUJ#'Ç8J#OXÊ�#Aµ

@#$¯8{U. &*#Â;#WX#Aµt6#-�8o#Aµ*#Kg8{DÄ, &$#m�12*

<#�÷RS#T½#OXÊ�a#Ã&u.U#$%;#9qÀ;#´XU. &bP#�~@#�ß81#

lm#k�kQ#�k¶}#}�P#Í%3#$%#YZ}#(\P#Ã&u.U&,9#:D>#Ñt

�Û}3#ìvk#§v�@#ð&J, �/03#Aµ>#¶ô�F6#«:D>E#123#�¶²

@#LÎ1#lm#±²8{U. fbÄ#4!$%3#~!3#*(a#,ÑP#$%Ü�#»D>#Q

8o#),#!1®#m�#YZ@#lP#±²@#8{U.

&bP#±²;#m�#YZ#!1*, LPGA6#£P#�k¶, fvJ#õQ#;�Ô<u#!3#Í



@!ABC!DEFGH! <I#%&! J(#7'(! *%'&+,-./?K!LMNO!PQ! R! NSTUV!WXYB! ! 21

%*#YZ#», k�kQ#m�#�k¶}#-�#»D>#Ä)~D�, &>#Qm#$4#YZ*#K

g8{U. &ç#m�#$%3#'_6#lP#[\D>#�u®#-./&0a#§°#7$#YZ#[

÷@#%^8<#�U. Ð, Ìq*#m¤P#12}#�u®#-./&0#ø=@#/J#§°#7$*#

YZCD>E, Ìq(6#lP#��3#=t6#ð&J#§°#7$6#£P#Q4#7$#þ9#4F

>3#YZ@#�38<81#lC&U. &bP#Ë+;#�O8<#¯�8o#11A3#4F6#§°

D>#8o#m�#$%3#YZ@#>qFJ#TU. 

$!"HL"M"N<O

V#WX*n9#¹7#WX6#£m#V#]> #̂12(Born Global Firm)3#1VkQ#A¦}#

�O#OQÛ@#cdeJ, &6#-./&0#ô2*n#S!<#3j·#"#T9q6#cdeX

U. Ð, V#]> #̂-./&0(Born Global Franchise)!#-./&0#V#þ9#=>?# .

�3#),#$#m�#YZ@#j3>#8J#TD�, ),#3è#&!*#m�#YZ@#P#-./&

0#Vw#þ9# .�6#å8�, &bP#A¦Û@#-./&0#V*n#&m8J#1�·#"#

TUó#KgkQ#m�YZ@#·#"#T@#:&U.

4!3#-./&0#$%;#$2&#q�"Ô#'(ûÚF#�#:&�, +,n#-./&0#V

9#m�$%*#k�kD>#7Ëm�#89#:&#Ì�&U. Ð, =>?#Vw6#1�8§Ä, 

=>?# .�6#Aµ·#©*9#&bP#Ì�@#s�8o#KgkQ#m�YZ@#J¢8o�#

PU9#:&U. &6#lm#~��9#��#m�#YZ*#k�k&�, &6#lm#HIk&J#�

�kQ#�Q�F#�O8U. þP,  .�6#Aµ·#©®, m�$%@#J¢8o, 5á&Ä#

$u�3#Aµ@#8o�#PU. ��, H2�a#12*#T9#��#��#��q�k&�, 1�

q�k&o�#PU. 12;#=>?#Ìû&Ä#$%*#_8o#��#�ÇÛ3#~ªÀ@#N$8

9#:&#Ã1,, m�#$%*n#cÃÓ1#lm#=>?#$%}#Ìû*#_P#� ¡9#��@#

£m#&6#�ß8¢J#±²m�#·#:&U. þP, m�#$%*n#cÃÓ9#[\;#/�(�#

1�&U. VwF#À�#5á*#_P#1�kQ#�Ç&#¡Uó#=>?#$%}#� ¡9#~!

X7*n#cÃÓ1#�ÛU9#:&U. �q9D>#��3#�~@#J¢8o�#PU. Ð, ê1

kQ#=°&#Ã1,#%1kQ#=°*n#$%3#�(6#cdeJ, Vwa#Fö°@#�b!#

�~kQ#OQ@#J¢·#©#KgkQ#m�YZ@#·#"#T@#:&U. 

!"!"#$%& : 2013.04.20.   !"'()*%& : 2013.06.18.



22! ! "#$%&'(! #)! *%'&+,-./! 0'&'1/2/&3! 4#($2/! 5! 6$27/%! 89! 4#($2/! :! 6$27/%! ;! <=/%-'(! 6$27/%! >?

!"#$%&"!

r(". (2013). �#Î9##ÌÉ#´Ç(q##ÎU. ±$%u. http://www.nocutnews.co.kr 

/news/1113673

rÙ#, `&(. (2007). ‘V]> #̂ (Born Global) Ë+’@#ÖX89#ï¼123#àK}#K

}*#=P#WX. Journal of Global Academy of Marketing, 17(3), 39-59. 

îÚ~, ËQ. (2011). ��WX: V#]> #̂ (Born Global) 123#45(#ÕQ*#=P#w

x#WX. !"#$%&'()*+' (+'(),-*+), 14(2), 71-89. 

+OP. (2013).  “&wÖXeU#ù#NOP#:;#��Û3#'@#&í9#:!”. å¹uº»

L#r�D#_3. Ôý(. http://platum.kr/archives/11729

stu, r`'. (2005). 45Ç¶ï¼12# (Inv) &>#=°*n3#P4ï¼123#45(#

Ìû#WX. ./,-012, 18(6), 2729-2751. 

s#D(2014), r�D# å¹uº»L# _3# “u��#ÌD># Ãã@# ã)1U, %u&�&#

http://www.newstomato.com/ReadNews.aspx?no=491276

Acedo, F. J. & Jones, M. V. (2007). Speed of Internationalization and Entrepreneurial 

Cognition: Insights and a Comparison between International New Ventures, 

Exporters and Domestic Firms. Journal of World Business, 42(3), 236-252. 

Bell, J., McNaughton, R., & Young, S. (2001). ‘Born-Again Global’firms: An Extension 

to the ‘Born Global’phenomenon. Journal of International Management, 7(3), 

173-189. 

Cavusgil, S. T. & Zou, S. (1994). Marketing Strategy-Performance Relationship: An 

Investigation of the Empirical Link in Export Market Ventures. Journal of 

Marketing, 58(1), 1-21. 

Chetty, S. & Campbell-Hunt, C. (2004). A Strategic Approach to Internationalization: A 

Traditional Versus a “Born-Global” Approach. Journal of International Marketing, 

12(1), 57-81. 

Dicken, P. (2003). Global Shift: Reshaping the Global Economic Map in the 21st 

Century: Sage.

Dunning, J. H. (2001). The Eclectic (Oli) Paradigm of International Production: Past, 

Present and Future. International Journal of the Economics of Business, 8(2), 

173-190. 

Dunning, J. H, & Norman, G. (1983). The Theory of the Multinational Enterprise: An 

Application to Multinational Office Location. Environment and Planning A, 15(5), 



@!ABC!DEFGH! <I#%&! J(#7'(! *%'&+,-./?K!LMNO!PQ! R! NSTUV!WXYB! ! 23

675-692. 

Eisenhardt, K. M, & Graebner, M. E. (2007). Theory Building from Cases: Opportunities 

and Challenges. Academy of Management Journal, 50(1), 25-32. 

Evangelista, F. (2005). Qualitative Insights into the International New Venture Creation 

Process. Journal of International Entrepreneurship, 3(3), 179-198. 

Gabrielsson, M. & Manek Kirpalani, V. H. (2004). Born Globals: How to Reach New 

Business Space Rapidly. International Business Review, 13(5), 555-571. 

Harveston, P. D, Kedia, B. L, & Davis, P. S. (2000). Internationalization of Born Global 

and Gradual Globalizing Firms: The Impact of the Manager. Advances in 

Competitiveness Research, 8(1), 92-99. 

Jones, M. V, & Coviello, N. E. (2005). Internationalisation: Conceptualising an 

Entrepreneurial Process of Behaviour in Time. Journal of International Business 

Studies, 36(3), 284-303. 

Juul, M. & Walters, P. G. (1987). The Internationalisation of Norwegian Firms: A Study 

of the Uk Experience. Management International Review, 27(1), 58-66. 

Kalinic, I. & Forza, C. (2012). Rapid Internationalization of Traditional SMEs: Between 

Gradualist Models and Born Globals. International Business Review, 21(4), 

694-707. 

Knight, G, & Cavusgil, S. (1996). The Born Global Firm: A Challenge to Traditional 

Internationalization Theory. Advances in International Marketing, 8, 11-26. 

Knight, G. A, & Cavusgil, S. T. (2004). Innovation, Organizational Capabilities, and the 

Born-Global Firm. Journal of International Business Studies, 35(2), 124-141. 

Kudina, A., Yip, G. S, & Barkema, H. G. (2008). Born Global. Business Strategy 

Review, 19(4), 38-44. 

Lu, J. W, & Beamish, P. W. (2001). The Internationalization and Performance of Smes. 

Strategic Management Journal, 22(6/7), 565-586. 

Lu, J. W, & Beamish, P. W. (2004). International Diversification and Firm Performance: 

The S-Curve Hypothesis. Academy of Management Journal, 47(4), 598-609. 

McDougall, P. P, Oviatt, B. M, & Shrader, R. C. (2003). A Comparison of International 

and Domestic New Ventures. Journal of International Entrepreneurship, 1(1), 

59-82. 

Moen, Ø. (2002). The Born Globals: A New Generation of Small European Exporters. 

International Marketing Review, 19(2), 156-175. 

Moen, Ø, & Servais, P. (2002). Born Global or Gradual Global? Examining the Export 



24! ! "#$%&'(! #)! *%'&+,-./! 0'&'1/2/&3! 4#($2/! 5! 6$27/%! 89! 4#($2/! :! 6$27/%! ;! <=/%-'(! 6$27/%! >?

Behavior of Small and Medium-Sized Enterprises. Journal of International 

Marketing, 10(3), 49-72. 

Mort, G. S., & Weerawardena, J. (2006). Networking Capability and International 

Entrepreneurship: How Networks Function in Australian Born Global Firms. 

International Marketing Review, 23(5), 549-572. 

Norman, G. (1987). The Location Choice of Offices of International Companies. 

Environment and Planning A, 19(5), 613-631. 

Oviatt, B. M., & McDougall, P. P. (1994). Toward a Theory of International New 

Ventures. Journal of International Business Studies, 25(1), 45-64. 

Oviatt, B. M., & McDougall, P. P. (1997). Challenges for Internationalization Process 

Theory: The Case of International New Ventures. Management International 

Review, 37(Special Issue), 85-99. 

Oviatt, B. M., & McDougall, P. P. (1999). A Framework for Understanding Accelerated 

International Entrepreneurship. Research in Global Strategic Management, 7, 23-40. 

Oviatt, B. M., & McDougall, P. P. (2005). Defining International Entrepreneurship and 

Modeling the Speed of Internationalization. Entrepreneurship Theory and Practice, 

29(5), 537-554. 

Sigfusson, T., & Harris, S. (2013). Domestic Market Context and International 

Entrepreneurs’ Relationship Portfolios. International Business Review, 22(1), 

243-258. 

Siggelkow, N. (2007). Persuasion with Case Studies. Academy of Management Journal, 

50(1), 20-24. 

Weerawardena, J., Mort, G. S., Liesch, P. W, & Knight, G. (2007). Conceptualizing 

Accelerated Internationalization in the Born Global Firm: A Dynamic Capabilities 

Perspective. Journal of World Business, 42(3), 294-306. 

Zahra, S. A, Ireland, R D., & Hitt, M. A. (2000). International Expansion by New 

Venture Firms: International Diversity, Mode of Market Entry, Technological 

Learning, and Performance. Academy of Management Journal, 43(5), 925-950. 



@!ABC!DEFGH! <I#%&! J(#7'(! *%'&+,-./?K!LMNO!PQ! R! NSTUV!WXYB! ! 25

!" #$%&'" #%(()**" +,($-.*" -/" $0)" 1-./" 23-4,3" +.,/(05*)
6" 1,*)&" -/" 7-8%4)..'

!"#$%&'("#!')' *"+%"#',++!!')'!+-#$%.-#'!+&/!!!

!"#$%!&$

                                      

The impact of industry characteristics on born global firms’internationalization process 

is widely acknowledged. Even though there are studies focusing on other industries, the 

franchise industry's internationalization patterns have not been generally analyzed. 

Through a multiple case-study research focusing on a comparison between franchise and 

other industries, we are able to define “born-global franchise” in the internationalization 

pattern and specific influential factors. 

Our findings show that (1) leadership and creativity of executive, (2) learning 

orientation and technology orientation, (3) differentiated proprietary technology (4) 

observation of the surrounding environment.

Key words: Franchise, Born Global Franchise, Internationalization 
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