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�݅Ḣᩢʑᨦ �ᮥอॅʑᅕ݅۵�✚ᄥ�ၰ�Ųᩎ�� �ࠥ݉᭥ಽ�ᬕᩢ⦹۵�äᯕ�ᅕ �݅⬉ŝᱢᯝ�

äᯕ �݅�

ᯝၹᱢᮝಽ�ᩢᖙ⦽�ᗭๅ᳑Ḣ᮹�Ƚ༉⪵ෝ�ᮁࠥ⦹ʑ�᭥⧕�ᰍ௹ᰆ�ԕ�ᔑ �ྜྷ≉ɪ�ᩢᖙ�

ᔢᯙᨱݕྕ�⦽ݡ�ᅕ�ᅕ᷾ᅕ⨹᮹�⦽ࠥෝݡ�⡎�⪶ݡ⧁�⦥a�ᯩ݅��ࠦพᗭๅᱱ᮹�ᩑᘥ⪵ෝ�

Ⅺḥ┅ʑ�᭥⧕��݉ᙽ⯩�ᩑᘥᔍᨦᯱ�ੱ۵�a๚ᱱ�ᩑᘥᔍᨦ �ᯱḡᱶ᳑Õ᮹�᪥⪵�₉ᬱ �ᮥչ

ᨕ��ᩑᘥ⪵�ੱ۵�a๚ᱱ�ᩑᘥ⪵ᔍᨦᨱ�ₙᩍ⦹۵�ᱱ⡍ᨱݡ�⧕�ᱡญ᮹�ᮁ☖ḡᬱ �ᯕ⧉ݡ⪶ᮥ�

ɪ⯩�ℎࡽ �݅�ੱ⦽�� ᗭๅ�ᮁ☖�᳦ᔍᯱᨱݡ�⦽�ᝅḩᱢᯙ�Ʊᮂ⬩ಉʑ⫭ෝ�⪶ݡ⧉ᮝಽ៉�
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ಆ�॒܆ಆ��ᖁࠥšญ܆ᄥ❰�⦽ݡ�ᔑྜྷ᮹�⣩ḩᨱ �ᮥᱽŁ┅۵�⦽⠙��ᰆʑᱢᮝಽ�ᱥྙ�ᯙ

ಆ �ᮥ᧲ᖒ⦹ᩍ�ࠥๅᰆᨱ᮹�ๅๅₙaᯙ�ₙᩍෝ�Ⅺḥ┅ࠥಾ�⧕�⦽ �݅�ə్ӹ�ᗭๅ݉ĥ

ᨱᕽ᮹�ᮁ☖እᬊ�ᵲ�ⓑ�እᵲ �ᮥ₉ḡ⦹Ł�ᯩ۵�ᱱ⡍�ᯥݡഭ�ྙᱽ᪡�šಉ⦹ᩍ�ᇡ࠺ᔑᯥ₉ݡš

ญჶ᮹�}ᱶ �ᮥᗭๅ�ᱱ⡍ᨱݡ�⦽�ᯥݡഭ�ᯙᔢ���ᔢ⦽ �ᱽၰ�ᯥݡ�ʑe᮹�ᰆʑ⪵�॒ᯕ�⦥

⦹ �݅�ᗭๅ�ᮁ☖݉ĥᨱᕽ�อᩑ⦹Ł�ᯩ۵�ྕᯱഭ�Ñ௹�đᮥ�᭥⧕�ᮁ☖šಉ�ᖙᮉ᮹�⧊ญᖒ�

᳑ᱶ�ၰ�vಆ⦽�݉ᗮᯕ�ᄲ⧪ࡹᨕ�⧁�äᯕ �݅

�����ᮁ☖᳑ᱶ�ʑ܆ŝ�ᮁ☖ᱶ₦᮹�⪶∊

�ʑࡽᔑྜྷᮡ�ᱥǎᱢᮝಽ�☖ᯝ �χᷪ��⢽ �χ⇽⦹�ȽĊᯕ�ᇡᰍ⦽�ᝅᱶᯕ �݅�ḡӹ⊹í�ᖙᇥ

ᔑྜྷ᮹�॒ɪ��ȽĊ�ၰ�⡍ᰆ�ʑ�⦽ᨕ�⩥ᝅᱢᯕḡ�༜ࡹ⪵ �χ॒ᮡ�ᔾᔑᯱ᪡�ᗭእᯱ᮹�⠙᮹᭥

ᵝಽ�ᄡ⪵ࡹᨕ�⦽݅࠺��ᨱ�⩥⧪�⢽ᵡ⇽⦹�ȽĊ �ᮥ݉᭥⪵ �ྜྷᱢᰍᜅ▽�8/6�ᨱ�ᱢ⧊⦹

ࠥಾ�ᰍᱶእ⧁�⦥a�ᯩ ᔑྜྷ᮹�ȽĊ⪵᪡�⡍ᰆ⪵ෝ�☖⧕�⢽�݅� �χȽĊ⪵�ࡽᔑྜྷᨱݡ�

⦽�ࠥๅᰆ�ᔢᰆᙹᙹഭ�ᯙ⦹�॒᮹�⩽┾ �ᮥษಉ⦹Ł��ᔑḡ⡍ᰆ�ᖝ░�Õᖅŝ�ᗭእᯱa�ᛞí�

ᯙ⧁�ᙹ�ᯩ۵�॒ɪ��ȽĊ��⡍ᰆ�ʑᵡ �ᮥษಉ⦹ᩍ�⦽ �݅�ᯕ�ভ�⦥⦽�ᯱɩ �ᮥᱶᇡᨱᕽ�

ḡᬱ⦹Ł�ᰆʑ�ᱡญ᮹�ɩᮖ ᖒᯕ�ᯩ⦥�⧀ݡ⪶ᮥ� �݅�

ᔑ �ྜྷaĊ᮹�ᇩᦩᱶᖒ�᪥⪵᪡�aᙹ≉aĊ�⨆ᔢ �ᮥ᭥⧕�ᬑᖁ�ྜྷa�ᦩᱶ�₉ᬱ᮹�ᔑ

�ྜྷaĊᱶ₦ᨱᕽ�┩⦝⦹ᩍ�aᗭाᦩᱶ�₉ᬱ᮹�aĊᱶ₦ᮝಽ�ᱥ⪹⧕�⦽ �݅�ྜྷaݚǎᮡ�

ᔑ �ྜྷaĊ�ᔢᯕ�ྜྷa�ᦩᱶ �ᮥ᭥⩲⦹۵�aᰆ�ⓑ�ᵝჵᯕŁ�ᵝᰆ⦹ӹ��ᗭእ �ᯱྜྷaḡᙹ�

ᖁᱶ��ᔑྜྷ᮹�እᵲᯕ�ŝݡ⠪aࡹ�ᨕ�ᯩ۵�šĥಽ�ᱶᇡa�ᵝᰆ⦹۵�ᔑ �ྜྷaĊ᮹�ྜྷa�

ʑᩍࠥ۵�ŝᰆࡽ�äᯥ �ᮥᰍᯙ⧕�⧁�äᯕ �݅�ੱ⦽�ᱥǎ�ၰ� �ࠥ݉᭥ᨱᕽ᮹�᯲༊ᄥ�ᱢᱶ�

ᔾᔑ�ၰ�ḡᩎᄥ�ᔾᔑĥ⫮ �ᮥᙹพ⦹ᩍ�aᯕऽᯙ �ᮥᱽ⧉ᮝಽ �៉✚ᱶ�᯲༊ᮝಽ�Ḳᵲ۵ࡹ�

⩥ᔢ �ᮥᩩႊ☁ಾ�⧕�⦽ �݅�⣩༊ᄥಽ�ၝᯕ�ᙹɮ⧁�ᙹ�ᯩ۵�ᙹᵡ᮹�aĊ�ᅕᰆݡ₦ �ᮥᙹพ

⦹Ł�⧪⧕�⧁�äᯕ �݅�
ᔑ �ྜྷࠥๅᰆ᮹�aĊ�đᱶᮡ�ྜྷప᮹�Ŗɪŝ�ᙹ��ᵲࠥๅᯙᨱ�᮹⧕�đᱶࡹအಽ�aĊ�

ᄡ࠺�⡎ᯕ�⍅ᕽ�ᦩᱶᱢᯕḡ�༜⦽�ၹ໕��ᔑ �ྜྷᮁ☖ᖝ░᮹�aĊ�đᱶᮡ�ᩩ᧞�ၰ�ᔢݡÑ௹ಽ�

aĊ�đᱶŝᱶᨱᕽ�ᔾᔑ �ᯱ᯦ᰆ �ᮥၹᩢ⦹ᩍ�⧊ญ⪵ෝ�ࠥ༉⧉ᮝಽ �៉ᮁ☖݉ĥ�⇶ᗭ�ၰ�ྜྷඹ

እᬊ�ᱩqᮝಽ�ၽᔾ۵ࡹ�ᯕᯖᮥ�ᔾᔑᯱ᪡�ᗭእᯱᨱí�⪹ᬱ⦹Ł�ᵲeᔢᯙॅ᮹�ᇩŖᱶÑ௹᪡�

ᯕᯖ �ᮥ₉݉⦹۵�ᱶ₦ᯕ�⧪ࡹᨕ�⦽ �݅�ᯕෝ�᭥⧕�Ŗᯖᱢ�ᖒĊ᮹�ᬕᩢŝ�ᝁྜྷඹℕĥ�⪶

พ�₉ᬱᨱᕽ�ᮁ☖ᖝ░�ᯱℕ᮹�ḡᗮᱢᯙ�}ᖁŝ�ᱶᇡ�₉ᬱᨱᕽ᮹�⧪ᱶ��ᩩᔑ� �॒ᱢɚᱢᯙ�ḡ

ᬱᯕ�ᯕᨕᲙ�⦽ �݅



ᬑญӹ�ᔑྜྷ�ᮁ☖Ǎ᳑᮹� ྙᱽᱱŝ�}ᖁᨱ�š⦽� ᩑǍ� � ��

ⳕ��đ� �ು

ᅙ�ᩑǍᨱᕽ۵�ᬑญӹ�ᔑ �ྜྷᮁ☖Ǎ᳑᪡�ྙᱽᱱ �ᮥᇥᕾ⦹Ł�Łₑ⧉ᨱ�ᯩᨕ�ᝅ᷾ᱢᯙ�

ᩑǍᅕ݅۵�ྙ⨭�ᇥᕾᱢᯙ�ᩑǍaࡹ�ᨕ�ə�⦽ĥa�ᯩ �݅�ə్ӹ�ᔑ �ྜྷᮁ☖Ǎ᳑᮹�ྙᱽᱱ

�ᮥᇥᕾ⦹Ł�əᨱ�ෙ�}ᖁႊᦩ �ᮥᱽ⧉ᮝಽ �៉⨆⬥�ᬑญӹ�ᔑ �ྜྷᮁ☖Ǎ᳑᮹�ᄡ⪵�᧲

ᔢ �ᮥᩩᔢ⧁�ᙹ�ᯩā �݅�
↽ɝ�ॅᨕ�ᔑྜྷ�ᙹ᯦}ႊᨱ�ෙ�ǎᱽ⪵ᨱݡ�᮲⦹ᩍ�ᙹᔑྜྷ᮹�Ğᰢಆ�⨆ᔢ �ᮥ᭥⦽�

ᙹᔑ�ᨱ࠺�ᙹᔑᨦ᮹�Ǎ᳑᳑ᱶ᮹�⦥ᖒᯕ�ԁಽ�᷾a⧉ŝ �ྜྷᮁ☖ᨱ�ᯩᨕ�ᙹᔑ �ྜྷᱽ

sၼʑ��ŖᱶÑ௹܆��ශ⨆ᔢ�॒᮹�ݡᱢ�ℎᨱ�ᱶᇡ᪡�ǎa᮹�ᱢᱩ⦽ݡ�᮲ᯕ�ᯩᨕอ�⧩

�݅�ᯕ్⦽�ᔢ⫊ᨱᕽ�ᮁ☖Ǎ᳑᮹�}⩢ŝ�ᔩಽᬕ�ᱶ₦ݡ�ᦩᮡ�⦥ᙹᱢᯕ໑��ᙹᔑྜྷ᮹�ᬱ⪽

⦽�Ŗɪ�ၰ�aĊᦩᱶ �ᮥᝅ⩥⦹ᩍ�ǎၝĞᱽ᮹�Ɂ⩶ᱢᯙ�ၽᱥ �ᮥǍ⩥⧁�ᙹ�ᯩ �ᮥäᯕ �݅�
ᯕෝ�᭥⧕�ℌṙ��Ŗᔑྜྷᨱ�እ⧕�ᅖᰂ⦽�ᔑྜྷ᮹�ᮁ☖Ǎ᳑ෝ�⬉ᮉᱢᮝಽ�ᄡ⪵┅۵�äᯕ

�ᔑྜྷᮡ�ᇡ➉ᖒᯕ�v⦹Ł�ᱡᰆᯕ�ᬊᯕ⦹ḡ�ᦫᮝအಽ�ᝁᗮ⦽�ᬕᘂ݉ĥෝ�Ñℱ�ᗭእḡᨱ�݅�

ᮝಽࢉݍᨕ�ᱥࡹᩍ�⦹໑��ᙹ᪡�Ŗɪ᮹�ᔾᔑపᯕ�ᱢᱩ⦹í�ᮁḡ⦹ݍࠥ �៉ᦩᱶࡽ�aĊݡ

ෝ�⩶ᖒ⧁�ᙹ�ᯩᨕ�⦽ �݅�ੱ⦽��⣩ḩ᮹�ȽĊ⪵᪡�ቭऽ⪵ಽ�ᗭእᯱॅᨱí�อ᳒⧁�ᙹ�ᯩ۵�

Ǎๅ�Ǎෝ�w∑�⬉ᮉᱢᯙ�Ǎๅ᪡�ə�ᔢ⣩᮹�ᰍǍๅෝ�ᯕҭᨕ�ԝ�ᙹ�ᯩᨕ�⦽ �݅�ᯕෝ�᭥

⧕�ᱶᇡ۵�Ŗᩢࠥๅᰆᐱอ�ᦥܩ�ᙹᔑ �ྜྷྜྷඹᖝ░᮹�⪶∊��ḢÑ௹�ၰ�᪉ᯙ�ᔢÑ௹᮹�

ᬱ⪽⦽�⪹Ğ�᳑ᖒᨱ�ᱢɚ�ₙᩍ⧕�⧁�äᯕ �݅�

ᙹᔑ�░ṙ��ᔑḡᙹḲ�݉ĥᨱᕽᇡࢹ �ྜྷ⇽⦹ᖁ┾᮹�⡎ �ᮥմ⩡�ᦩᱶᱢᯙ�ᔢ⣩Ŗɪŝ�ĥ⫮

ᱢᯙ�ᔾᔑℕĥෝ�ᮁࠥ⦹Ł�ᔑྜྷ᮹�ᬱ⪽⦽�ᙹɪ᳑ᱩŝ�❱ๅ�ญ܆�ಆ ⦽�ᩍ⦹ݡ⪶ᮥ� �݅�
ᯕ۵�ᔑḡ�ᮁ☖ᖅŝ�ᩑĥ⦹ᩍ�᳦⧊ྜྷඹ�ᜅ▽ �ᮥǍ⇶⧉ᮝಽ �៉ᩩ᧞�ᔢݡÑ௹ෝ�⧪⦹

ᩍ�ᔑ �ྜྷaĊ�đᱶᨱ�ᔾᔑᯱ᮹�᮹ᔍෝ�ၹᩢ⦹ᩍ�ᰆ�Ʊᖎಆ ᔑྜྷ᮹�ᵝ�ᯕŁ׳ᮥ� �ྙ�႑
ᘂ᮹�ᱥᔑ⪵ෝ�☖⧕�ᝁᗮ⦽�ᱶᅕෝ�ᱽŖࠥࡹಾ�⦽ �݅�ੱ⦽��ᩢᖙ⦽�ᗭๅᰆ᮹�Ƚ༉⪵ෝ�☖

ᔑ�⦽ �ྜྷ↽᳦aĊᨱ�ᇡŝ۵ࡹ�ᗭๅᱱ᮹�ᯥݡഭӹ�ᱡᰆഭෝ�ḡᬱ⦹۵�ᱶ₦�ᙹ⧪ŝ�ᗭๅ�ᮁ

☖�᳦ᔍᯱॅᨱݡ�⦽�Ʊᮂʑ⫭ෝ�ᱽŖ⧉ᮝಽ ᔑ៉� �ྜྷ⣩ḩᨱݡ�⦽�❱ᄥ܆ಆŝ�šญ܆ಆᮥ�

⨆ᔢ⍽�⦽ �݅�
ᖬṙ��ᮁ☖ŝᱶᨱᕽ�b �᳦ᇡࠥ⦽�ᔢÑ௹�⧪᭥ෝ�ɝᱩ⍽�ᮁ☖ᱶ₦᮹�⬉ᮉᱢᯙ�ᙹพ�ၰ�

Ḳ⧪ �ᮥ᭥⧕�ᱶ⪶⦽�ᮁ☖☖ĥ᪡�ᱶᅕ⪵a�⦥⦹ �݅�ੱ⦽��☖ᯝࡽ�⢽ᵡȽĊ�⇽⦹ʑᵡᮥ�ษ

ಉ⦹ᩍ�⩥ᝅᱢᯙ�ᔑྜྷ᮹�॒ɪ��ȽĊ�ၰ�⡍ᰆ�ʑᵡᯕ�ᔾᔑᯱ᪡�ᗭእ �ᯱ᭥ᵝಽ�}ᖁࡹᨕ�

⧁�äᯕ �݅
ə్ӹ�ᔑ �ྜྷᮁ☖Ǎ᳑᪡�ᮁ☖ᱶ₦ᮡ�⩥ᰍʭḡ�ᱽࡽ�ฯᮡ�ྙᱽᱱŝ�}ᖁႊᦩᯕ�ᝅᰍ

⦹ᩡᮭᨱࠥ�ᇩǍ⦹Ł��┢ᬵ⦽�}ᖁ₦ᯕ�ษಉࡹḡ�ᦫᮡ�ᯕᮁ۵ݡ�₦᮹�ᇡᰍᅕ݅۵�ᔑྜྷᯕ�

w۵�ᔢ⣩ᯱℕ᮹�✚ᙹᖒŝ�ᔑ �ྜྷb�݉ĥᄥ�ᮁ☖ᇥ�šಉ�᳦ᔍᯱॅ᮹�ᯕ⧕šĥ᪡�ʑाǭ�
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ĥ⊖᮹�ၹၽ��əญŁ�ᔾᔑ �ᯱၰ�ᗭእᯱ᮹�ᮁ☖ྙᱽᨱݡ�⦽�ᇡᱶ⪶⦽�ྙᱽᯙᯕ�ᵝ�ᬱᯙ

ᯕࡹ�ᨩ �݅�
ᔑ �ྜྷᮁ☖Ǎ �᳑}ᖁ᮹�Ǣɚᱢᯙ�༊ᱢᮡ�ᔾᔑᯱᨱí۵�ᔢ⣩᮹�ᱢᱶaĊ�ᅕᰆŝ�ᔾᔑ᮹�

ɚݡ⪵ෝ�᭥⦽�ᔾᔑᖅ�}ᖁᯕ໑��ᗭእᯱᨱí۵�ʑ⪙ᨱ��ᱢᱶaĊ᮹�↽ᔢ⣩ḩ �ᮥᱽŖ

ၼ۵�äᯕ �݅�ə్အಽ�Ğᩢ᮹�⬉ᮉᖒ ᩍ�݉ᙽ⯩�ᮁ☖እᬊ�ੱ۵�ᮁ☖ษḥ׳ᮥ� �ᮥԏ⇵۵�}

ᖁᯕ�ᦥ࠺�ܭᯝ⦽�ḩ᮹�ᮁ☖ᕽእᜅෝ�☖⦽�ᯱℕᱢᯙ�Ǎ᳑᳑ᱶ �ᮥ☖⧕�እᬊ �ᮥᱩq⦹ᩍ�↽ᔢ

᮹�ᔾᔑ⣩ �ᮥᱽŖ⦹ᩍ�⨆⬥�ᬑญӹ�ᔑྜྷ᮹�᯦ḡෝ�v⪵⦹Ł�ᗭእᯱ᮹�Ǎๅ�Ǎෝ�∊

᳒┍�ᙹ�ᯩ �ᮥäᯕ �݅�ᯕᨱ��ᮁ☖Ǎ᳑ᨱݡ�⦽�ᔾᔑᯱ᪡�ࠥๅᔢ��ᗭእᔢ᮹�ᯱၽᱢᯙ�}

ᖁ᮹ḡ᪡�ᱶᇡ᮹�ᖙᇡᱶ₦�ḡᬱ�॒ �ᮥ☖⦽�ᄡ⪵a�⦥⦹໑��ᮁ☖ᰆ�}ႊŝ�ᔍ⫭ᱢ�Ǎ

ᨱ�ෙ�ŖᱶÑ௹ḩᕽa�⪶พࡹᨕ�ᔑྜྷ᮹�ᙹɪ�ၰ�aĊ�ᦩᱶʑ܆ᯕ�ᔑ �ྜྷᮁ☖ᨱ�ᵝ�

ྙᱽಽ �៉⧕đࡹᨕ�⧁�äᯕ �݅

ྙםᱲᙹᯝ� �� ���������� íᰍ⪶ᱶᯝ� �� ����������

G⯨ಐ㕼#
vᱶᯝ� �����ᔑ⇶��� �ྜྷᮁ☖Ğಽ�e�⬉ᮉᖒ�እƱᩑǍ��ฝᇡ�ᩑǍᅕŁ�
v⯍ᱶ���������ᔑ �ྜྷ⣩༊ᄥ�ᮁ☖እᬊ�ᇥᕾ �ᮥ☖⦽�⬉ᮉᱢᯙ�ᮁ☖Ğಽ�ℕĥ᮹�⪶พᨱ�š

⦽�ᩑǍ��Ŗᵝݡ⦺Ʊ�ᕾᔍ⦺᭥ם� �ྙ
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7KH� QXPEHU� RI� DJULFXOWXUDO� SURGXFWV� GXH� WR� RSHQ� LQ� UHVSRQVH� WR� LQWHUQDWLRQDO�
FRPSHWLWLYHQHVV� RI� WKH� IDUPLQJ� SUHVV� DQG� WKH� QHHG� IRU� VWUXFWXUDO� DGMXVWPHQW� LQ� DJULFXOWXUH�
DQG� LQ� DJULFXOWXUDO� FURSV� UHFHLYH� D� IDLU� PDUNHW� SULFH�� IDLU� WUDGH�� VXFK� DV� LPSURYLQJ� HIILFLHQF\�
VLGDHMHR� DSSURSULDWH� UHVSRQVH� WR� WKH� UHTXHVW� RI� WKH� JRYHUQPHQW�PXVW� KDYH�� )RU� WKLV� SXUSRVH��
FRPSDUHG� WR� WKH� FRPPXQLVW� ERMDSKDQ� DJULFXOWXUDO� ZDWHU� HIILFLHQWO\� FKDQJLQJ� WKH� VWUXFWXUH� RI�

WKH� GLVWULEXWLRQ�� DJULFXOWXUDO� SURGXFWV� RULJLQDWLQJ� IURP� WKH� DFTXLVLWLRQ� SKDVH� FKRLFH� RI�
VKLSSLQJ� D� VWDEOH� SURGXFW� VXSSO\� DQG� SODQV� WR� H[SDQG� SURGXFWLRQ� V\VWHP� WR� LQGXFH� D� VPRRWK�
VXSSO\� RI� DJULFXOWXUDO� SURGXFWV�� H[SDQG� SURFHVVLQJ� FDSDFLW\� DQG� VDOHV� FRQWURO� VKRXOG� EH��
$OVR�� LQ� WKH� GLVWULEXWLRQ� SURFHVV� E\� HOLPLQDWLQJ� YDULRXV� LPPRUDO� FRQGXFW� FRPPHUFH� UHWDLO�

HVWDEOLVKPHQW� DQG� HQIRUFHPHQW� RI� SROLFLHV� IRU� HIILFLHQW� DQG� DFFXUDWH� GLVWULEXWLRQ� VWDWLVWLFV��
LQIRUPDWLRQ� LV� QHHGHG��
7KH� XOWLPDWH� JRDO� RI� DJULFXOWXUDO� UHVWUXFWXULQJ� DQG� HQVXUH� IDLU� SULFH� IRU� SURGXFHUV�

VDQJSXXL� DQG� LPSURYHPHQW� RI� SURGXFWLRQ� IDFLOLWLHV� IRU� PD[LPL]LQJ� DQG� DIIRUGDEOH� IRU�
FRQVXPHUV�� DFFRUGLQJ� WR� \RXU� SUHIHUHQFHV� WR� UHFHLYH� WKH� EHVW� RIIHU� ZLOO� EH� )RR�� 7KHUHIRUH��

PDQDJHPHQW� LQFUHDVHV� WKH� HIILFLHQF\� RI� MXVW� GLVWULEXWLRQ� FRVWV�� RU� PDUJLQV�� ORZHULQJ� WKH�
LPSURYHPHQW� LV� QRW� SUDFWLFDO� WR� UHVWUXFWXUH� WKH� GLVWULEXWLRQ� VWUXFWXUH� RI� FRVWV� IRU� WKH� EHVW�
SURGXFW� DQG�PXVW� VXSSO\� WKH� QH[W� FRXQWU\� RI� DJULFXOWXUDO� SURGXFWV�� VWUHQJWKHQ� WKH� FRQVXPHU
V�
SXUFKDVH� GHVLUH� WR� PHHW� ZLOO� EH��

� � � � )&0%$�� *UDGXDWH� 6FKRRO� RI� %XVLQHVV� $GPLQLVWUDWLRQ�� 6HMRQJ� 8QLYHUVLW\�� .RUHD�� �(�PDLO�DS����#QDYHU�FRP�
� � � )&0%$�� *UDGXDWH� 6FKRRO� RI� %XVLQHVV� $GPLQLVWUDWLRQ�� 6HMRQJ� 8QLYHUVLW\�� .RUHD�� �(�PDLO�NMZZD\R#QDYHU�FRP�
ⲵ)&0%$�� *UDGXDWH� 6FKRRO� RI� %XVLQHVV� $GPLQLVWUDWLRQ�� 6HMRQJ� 8QLYHUVLW\�� .RUHD�� �(�PDLO�VN\����#QDWH�FRP�
� �&RUUHVSRQGLQJ� DXWKRU�� 'RFWRUDO� VWXGHQW�� &+21**$.1(� &203$1<� 5HSUHVHQWDWLYH� �(�PDLO������#FKRQJJDN�QHW�




