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The Economic Feasibility Analysis of A Children’s Library Construction:
The Case of C Innovation City
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ABSTRACT

Local innovation cities that have recently been being constructed have a large share of the population
with highly educated young family with children. There are high demand for children's libraries
because of this high percentage of children in the population. In this regard, this study analyzed
the economic feasibility of establishing a new children’s library in an innovation city as viewed through
the case of the C innovation city, where population inflows are increasing recently. In this study,
based on a survey, we conducted a cost benefit analysis, as estimating the cost of constructing the
library and calculating the benefits from the construction. The economic feasibility was analyzed
by calculating the benefit cost ratio, net present value, and internal rate of return.
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T 2012). o9} o] Ao 7HE 95% A7l A AH T 294,458 55 0] H,
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T kA 2@k 2| AEAe | ansAn [ 29| @A 2| (o)
2018 3,400,000 3,400,000 3,222,749 -3,222,749
2019 4,600,000 4,600,000 4,132,881 -4,132,881
2020 2,157,407 1,837,277 1,038,090 1,038,090 884,052 953,225
2021 2,157,407 1,741,495 1,069,233 1,069,233 863,103 878,392
2022 2,157,407 1,650,706 1,101,310 1,101,310 842,650 808,056
2023 2,157,407 1,564,650 1,134,349 1,134,349 822,682 741,968
2024 2,157,407 1,483,081 1,168,379 1,168,379 803,187 679,894
2025 2,157,407 1,405,764 1,203,431 1,203,431 784,154 621,610
2026 2,157,407 1,332,478 1,239,534 1,239,534 765,572 566,906
2027 2,157,407 1,263,012 1,276,720 1,276,720 747431 515,581
2028 2,157,407 1,197,168 1,315,021 1,315,021 729,719 467,449
2029 2,157,407 1,134,756 1,354,472 1,354,472 712,427 422,329
2030 2,157,407 1,075,598 1,395,106 1,395,106 695,545 380,053
2031 2,157,407 1,019,524 1,436,959 1,436,959 679,063 340,461
2032 2,157,407 966,374 1,480,068 1,480,068 662,971 303,403
2033 2,157,407 915,994 1,524,470 1,524,470 647,261 268,733
2034 2,157,407 868,241 1,570,204 1,570,204 631,923 236,318
2035 2,157,407 822,977 1,617,310 1,617,310 616,949 206,028
2036 2,157,407 780,073 1,665,830 1,665,830 602,329 177,744
2037 2,157,407 739,406 1,715,805 1,715,805 588,056 151,350
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2043 2,157,407 536,251 2,048,760 2,048,760 509,246 27,005
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2047 2,157,407 432,871 2,305,898 2,305,898 462,665 -29,794
2048 2,157,407 410,304 2,375,075 2,375,075 451,701 -41,397
2049 2,157,407 388,914 2,446,327 2,446,327 440,997 -52,083
A 64,722,210 28,171,158 8,000,000 49,387,563 57,387,563 26,493,525 1,677,633
(B/C), F9E(IRR), =3A7II(NPV) TA oo =T AYL o] Al 71A] A9
£ ALkl AD}(@ 15 =), 1 A3}, #w) AR B 7SS B 355k 202 UE
441 &(B/C)2 1.06, WH-42E(IRR) 2 8%, %o, wEti FAIEA] ool A AHL2
SEAZIR(NPV) £ 1,677,633 0902 Al AAA ElgAo] e AeE B 4
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