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o) 371 RAolzke Ae 2ol o=)s} o) Tl of
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Fol 2ok fele 1 Alge] Zodd] A2)E Hujz)
%E otk dlE 50, v FAL delshs 293
AL 2ol Azhs 48 YolA ol$E RE 23
A A e 0 FAE =g, a2jn od &
ofgtejAl7t the] olejelAle Azks AYAHE WstuA
Az A4le] ololEolAle 1 2 A ol v}
B, Fele 289 2AE AEx| ¥e Helrk o]
d FEe fedA 2dske AHEAA 150 Sl
oA zAskRol AEe 4L AHslelatn 7
T3 A AREL U2 AlA 3 2dulz A}
Aol E& AP Al BalA ARale] Melz gl
Aol g 2ol A YAsher)? o] B-go Hahe
Aol & 479 Fd BFoln).

Aol i Adelat elQle) tig 2Qlo] Yx|sh=x]
9] 5L 99 dollA AlAlehso] @4HoR of 2
8% FAIY] EEEAT B oA AH(udgment
and decision-making)olf tig 7]Eo] AFEL o] B4
€ A9 R4 ¥Uuth 2 FHE olfe= mukm oA}
23 B¢ FEA(normative) o]259) 712 71 &
de 7 7le] 2] M2 g Holgtm, T e gajo}
& Aok 7[iE W ofd o]8He AR g
mEolct. o] FEA o]FEL BE AlgEo] zMIEg
o9& Fuizlslr] fsiA wizal mjol sk B six|
YeAES AN Stk o] Yeisd A9t Yg &
flen AAAT Y& 4 ok mWebd FollA shs =
A B 2229 Meo] AARc2 UG Rolgn
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EA3A e Aotk 22y JYdE B7atn ALy
Aeitte] 8 7k A7 BEL Ao} diF dew g
Ao dig o] AAHE thE + UL AAkstn
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oM RoHe & Utk ARAZ ATAEL WX

ERIAI L AAH R o7t drie A o AR
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AL AT BRI B9l dejME AEoz o
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#o]| Harvey, Koehler, ¥ Ayton(1997)+= SJAHE%
o Z Gl WE B Aol Bgapt BEAEG
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Uthe A& 29 3ok FAHoE, HePHdAA F
A Aol g BAEE FYsA HUE o, BANA
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me #EA A tig Mg A e o
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Holth A 9% AgelMe UERS €EE
2% pEsA T RIS Y3 2AdAE TEEE Y
nisigthe 2o el ojwg 2ol o §&A
£ 3 o2 F2d Adg ¥ & g Reltk ©
gAY 2N o Fo| o FelAQ Heolut
AR S sh=rtehe AR 8l e Held
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A2 vigr] Az Al AMoeA dF ZgA
Ed| A} £ 10007 £-& FA3IGU o] Z23E
o £He B dolddle HeA o= viMrlg o
e AU Za2HEs 90% SEAS W, e
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A% doldel Za)R) Y nigrg 9E7] e =
ZAEE 37 8 Jolx) 10%9] I 7128 F
A3A AEU? (Arkes & Blumer, 1985).

e dga 2L A TEH ol Wad Yo
A & Ak AL dilE vl gujole ZHojy
ol o] Yoz £& tE Ro FAsld 4d& F e
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A oAb A (Rusbult, 1980), 7Itiele 38l
HHRubin, 1981), ZHliAe] 2JA} BAMcGlothlin,
1956), AAA oA} AA(Garland, 1990; Staw, 1976;
Thaler, 1980), 318212 <3} 7KBazerman, Beekun,
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20 718 Adelest 2 el Aol At
o ojgA 2AE AAXNE Husi=E AAEH o
o} ] ‘Bl]) zY z9 A¥ WEdAE AR
Aol 7168 AVEiosh e Aol AP ARl T
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717} d=A Jelged ole 7139 d7EH 9x gt
(Arkes & Blumer, 1985). o}d ATE Fdle £ A4ha
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Ag W) M = 54.11, SD = 11.11) Ex}E ALshe W
oz 2HE gk thA] A, WE ulg xFs}
B 2 284N o ZsA Jerdtad 1), Yo
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tiste] olFolpth & A7t old ATsIe ¥
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7Fed AL oiint F AY WiAlse] Bag &8
FHA7} 50% S EA] A}t ofE v g AFE Ho]
A de Aoz (F AL A it gl A
2), & 347} 50%S dAT T Alvte) oA
g vE EHE B o= (F ASHM X 9
APE e AeR) 388 ok ol@ 84 7|12
3o 43 REe] Rug &F FHANE ARus
3Pd 24 5709 AU Fold R AHe) Al Qe
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Xp7| ol chst MEdnt ejolo] ool cigt

Eolo] Mol: ohE IR Enjel B

A7} ok #F ghe 0o] E FHojth

24 Az o] W g Bol 4 & FHA, Sl
2 ol 29E ¥ AUl Aol tig AatellA
T A Adz gl 249 Aol BAE + U,
F (1, 46) = 493, p < .05. 3, o} & vl& &3} ¥ Al
2] eol 74 A7) e 2AM = 2.00, SD = 1.38)&
o e}l 2 ZAM = 275, SD = 0970l o Bsick

A7 12 FEAS HEgol diF BN HEXE
ol¥m oz Wy ol UiF BA ZFoA wiE ¥
§ 3= A7) AY 2dE0 R 24 2ddA 7
sl wElgitie A BoFh ol Bl 29 23
dA o HPYEQY dHE 2APrhs e HAFE
Aaoltt. aEln FBE AL o] 2Tyt dEAEA
thEa BEAAQ AU e, HlE] At Z2AE)
ol oz} hEEol Y4 AEIM HA AEE
e 4K, AFH FME 25 Jeidrhe A
oltt. mehq AEies A4 A o¥E AT 19
Aol A qge FA Fivtn & Yok E7 1
9] o]2jd Aake zA9 A4l AT &S A7
g &= ot e AlgEo] 2229 EAHE HEY o
she U 2N e AREdA AP, a2
I 1 ZUE WolBole Algo] o] AR St 2
QAztel HzAA} Aololl Az A FA7} obE
Qe Az 2el w3 oA ATEL FEgo U@
DS T 4 e BAES URo] 47 Wi o’
2a)7} 718 gavt ik 21& T o Algheol
o wgeAd & dvke A7 19 F3e AFHA @
7 2doa Bad Ho| g3, E o] vt ARk
vy} 28817) g, A7 19 AHE AF U2
£317] Aol o] Ar} grht 72 (robust) B
NS oA g e g3 & Feot ok

AP 18 wjE v oM ofd 2F S UE AY
AE A4Y WASAA B FAE ARG 2
A3} eRle] Wg zAdM oiE g AFA7}F A3
Ul 9 o] Zay) Bldelia e ddelziv
o] & H)4 AgolA olu] o]Foixl ARl i Hril
NE 9% A7 dehiol @ Aotk & ofE ul
& 22X HFEE FHo] olFoiRE W, 2 2H
o] Elle] Exol i@ AFY ALrt 2RI TR

et 239 dyg o 3PHeg Hrkd Rojeke A
ot & o FAHCE AF 194 AHEE HlE7] 3
A Z2AE AUzl Wy Yulg aeidll Bat

gtel 7 3|Ake] Abdel A 3zleln ZMdtm 1 AV
o] Y& 19¢ A% RAsIZ (F ojE vlg Ad ¢
A) AR AL A4F AVEL o] AR o
3] Quit AF AP F 2 2] Erht §F
sckn wehg AR wiE I sAt AMle] B4
Q) Apale] mEF APRo] He £ 198 A& RS
712 A (F Sl i ¥lE AFE H9)
AE e o] 2 Akt T AR F
A% 25 i Hlg ENE w2 Hfeld 2%
& Uged @ AgdMe Al 3219 dFeln vhE
gre zale] ng9le] KIS s YWY ZHolnk 2
A7 19 Ayt eigsic fle 7PIEQ Al
A% e A 329 R o F9¥ Aol
dae 4 ok ERloliAl 2AE o iE ¥E AAE
Mol Zo2 Ak A%l o A7 Wi (&
7 1) 02 vg AHE Holg WO ofn] o]fefY
A tsldME eRRlel A sl o Felshe
H71E BY Holgke S ¥ F Utk 47 2& vt
2 o] 7Kg AZPoeM AT 19 AIE AdAHe
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Choosing for Oneself Versus Advising for Others:
The Case of the Sunk Cost Effect

Seungho Shin, Jongtaek Lee and Incheol Choi
Department of Psychology, Seoul National University

The present research examined whether the magnitude of the sunk cost effect would be different in two
judgment settings: choice for self and advice for others. The sunk cost effect refers to the tendency to
continue to invest in a failing project just because they made prior investment in the project. Study 1
showed that the sunk cost was more likely when giving advice to others compared to when making a
choice for self. Study 2 replicated the results of study 1, such that the decision to honor sunk cost was
more favorably evaluated when it was made for others than for self. Study 3 demonstrated that such
a choice-advice difference in the sunk cost was in part due to a motivational factor. Namely, when
participants were made to be responsible for their advices, they were less likely to display the sunk cost

effect. Some implications were discussed.
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